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Summary of Recently Enacted State 
Legislation
There are several recently enacted state 
legislative items which directly impact 
financial institutions. The following article 
highlights select provisions of the items. 
For more comprehensive information on 
these items, please review the applicable 
Act. This article also discusses various 
bills not yet passed that WBA is working 
on and monitoring.

State Budget a Win for the In-
dustry

On February 8, 2017, Governor Scott 
Walker delivered his 2017-2019 budget 
address. The Wisconsin state legislature 
passed the budget (Assembly Bill 64) on 
September 15, 2017 and Governor Walker 
signed it on September 21, 2017. The state 
budget is often the single most important 
piece of legislation that will pass every 
two years. It is a document that sets the 
priorities of the state for not only the next 
two years, but often years into the future. 
The 2017-2019 budget invests heavily in 
public education while eliminating the 
state personal property tax, and increases 
state dollars going to health services. The 
average property tax payer will have a 
lower tax bill than in 2008. Despite the 
increases in spending, the 2017-19 budget 
put more money into the rainy-day fund 
and still ends with a projected $200 mil-
lion balance. WBA reviewed the budget 
bill and monitored the process throughout 
its changes and reports that it is largely a 
win for the banking industry.

The 2017-2019 budget had a June 30 
deadline, which was not met due to a stale-
mate. Despite unified Republican control 

of state government, the Governor and 
leaders of the Senate and Assembly could 
not come to agreement on key issues. 
When the budget finally passed in Sep-
tember, it was over two months after the 
previous budget had expired. While it is 
not unusual for the budget to pass after the 
June 30 deadline (only three budgets since 
1977 have been on time), only two in the 
last 20 years have been passed later than 
the 2017-19 budget. 

The primary issue surrounding the budget 
was transportation. Governor Walker and 
Senate Republicans sought further trans-
portation bonding for additional projects 
while Assembly leadership wanted to 
increase bonding only if taxes and/or fees 
were raised. Ultimately, fees were raised 
on electric and hybrid vehicles with a 
lower increase in bonding than originally 
proposed.

Throughout the process WBA pushed for 
changes supporting the banking industry. 
With the finalization of the budget bill we 
saw several wins for the banking industry:

• The Budget Committee removed 
Governor Walker’s plan to tax captive 
insurance companies.

• $75 million cut to the personal proper-
ty tax (which is the start of the process 
of repealing the tax altogether across 
multiple future budgets).

• Repeal of the Alternative Minimum 
Tax.

• Removed overall program cap for the 
Historic Tax Credit and instituted a $5 

million per project cap beginning July 
2018.

Foxconn Incentive Package

The State Assembly passed the Foxconn 
incentive package for a second and final 
time on Thursday, September 14, 2017, 
and was signed into law by Governor 
Walker on September 18, 2017. The leg-
islation relating to the Foxconn incentive 
package, while separate from the budget, 
will have a lasting impact on the budget 
process in years to come. On November 
10, 2017, Governor Walker and Foxconn 
Chairman Terry Gau signed the contract 
that will begin the process of bringing the 
LCD manufacturer here to Wisconsin. 
Following the deal, should Foxconn create 
the 13,000 jobs and invest $10 billion in 
capital in Wisconsin, the state will be pay-
ing the Taiwanese LCD manufacturer over 
$300 million/year from 2022-2026. This 
will potentially add difficulty to future 
budgeting.

WBA’s Tax Exemption Bill

While it did not make the 2017-19 budget, 
WBA made progress with an effort to 
create a tax exemption for income gen-
erated from commercial and agricultural 
loans. The price tag of $26 million per 
year was simply too high to get included 
in the budget after the Governor’s budget 
proposed spending almost all new revenue 
in public education. However, the concept 
received a high level of support among 
leadership in both the administration and 
legislature, and was under consideration 
until the very end of the budget process. 
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WBA will continue to urge the 
administration to include it in the 
2019-21 budget.

Financial Literacy Bill

On October 31, 2017, the WBA 
supported Financial Literacy 
Bill was passed unanimously 
by the Senate. The bill directs 
each school board in the state to 
“adopt academic standards for 
financial literacy and incorporate 
instruction in financial literacy 
into the curriculum in grades kin-
dergarten to 12.” While passed 
by the Senate, as of publication 
of this article, the bill has not yet 
been signed by Governor Walker.

Banking Omnibus Bill

WBA continues to support its 
omnibus banking bill which con-
tains a number of provisions in 
support of the banking industry. 
In summary, the bill:

• Allows the Division of 
Banking to disclose certain 

financial information to a 
Federal Home Loan Bank 
when conducting financial 
institution examinations.

• Increases the limit on loans 
by a savings bank to a single 
person.

• Eliminates the requirement 
that financial institutions and 
mortgage bankers pay inter-
est on escrow accounts for 
residential mortgage loans 
originated on or after the 
effective date of the bill.  

• Specifies that the security 
that may be provided by a 
public depository to secure 
the repayment of public de-
posits includes an irrevoca-
ble letter of credit issued by 
a Federal Home Loan Bank 
or financial institution.   

• Permits a state bank, with 
approval of the Division of 
Banking, to reduce its capital 
and distribute cash or other 
assets to its shareholders.

• Provides provisions appli-
cable to collateral and other 
security interests of Federal 
Home Loan Banks in insur-
ance company liquidation 
proceedings.  

• Modifies an administrative 
rule of the Department of 
Workforce Development to 
conform the rule to a similar 
provision under the federal 
Fair Labor Standards Act.

Conclusion

WBA regards the 2017-2019 
budget as a general win for the 
banking industry. Alongside this, 
the industry was able to accom-
plish passing of the Financial Lit-
eracy Bill and push forward with 
the commercial and agricultural 
loan tax exemption. WBA will 
continue to monitor existing bills 
and prepare for the upcoming 
legislative season. If you have 
any additional questions on any 
of the above bills, do not hesitate 
to contact us at wbalegal@wis-
bank.com. ■
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Agencies Finalize Amendments 
to HPML Appraisal Exemption 
Threshold.

The Bureau of Consumer Financial Pro-
tection (CFPB), the Board of Governors 
of the Federal Reserve System (FRB), 
and the Office of the Comptroller of the 
Currency (OCC) finalized amendments 
to the Truth in Lending Act regarding 
appraisals for Higher-Priced Mortgage 
Loans (HPMLs) exemption threshold. 
The exemption threshold will increase 
from $25,500 to $26,000. The increase is 
effective 01/01/2018. The notice may be 
viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-11-09/pdf/2017-24443.
pdf. Federal Register, Vol. 82, No. 216, 
11/09/2017, 51973-51975. 

Agencies Finalize Amendments 
to Consumer Leasing Act 
Exemption Threshold.

The Bureau of Consumer Financial 
Protection (CFPB), and the Board of 
Governors of the Federal Reserve System 
(FRB) finalized amendments to the official 
interpretations and commentary for the 
agencies’ regulations that implement the 
Consumer Leasing Act regarding the dol-
lar threshold for exempt consumer leases. 
The exemption threshold will increase 
from $54,600 to $55,800. The increase is 
effective 01/01/2018. The notice may be 
viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-11-09/pdf/2017-24411.
pdf. Federal Register, Vol. 82, No. 216, 
11/09/2017, 51975-51977.

Agencies Finalize Amendments to 
Truth in Lending Act Exemption 
Threshold.

The Bureau of Consumer Financial 
Protection (CFPB), and the Board of 
Governors of the Federal Reserve System 
(FRB) finalized amendments to the official 
interpretations and commentary for the 
agencies’ regulations that implement the 
Truth in Lending Act (TILA) regarding 
the dollar threshold for exempt consumer 
credit transactions. The exemption thresh-

old will increase from $54,600 to $55,800. 
The increase is effective 01/01/2018. The 
notice may be viewed at: https://www.gpo.
gov/fdsys/pkg/FR-2017-11-09/pdf/2017-
24445.pdf. Federal Register, Vol. 82, No. 
216, 11/09/2017, 51977-51979. 

Agencies Issue Temporary 
Exceptions to FIRREA Appraisal 
Requirements in Areas Affected 
by Hurricanes Harvey, Irma, and 
Maria.

The Board of Governors of the Federal 
Reserve System (FRB), the Federal De-
posit Insurance Corporation (FDIC), the 
Office of the Comptroller of the Currency 
(OCC), and the National Credit Union 
Administration (NCUA) issued exceptions 
to statutory and regulatory appraisal re-
quirements under Title XI of the Financial 
Institutions Reform, Recovery, and En-
forcement Act of 1989 (FIRREA) for real 
estate-related financial transactions, pro-
vided certain criteria are met, in areas of 
Florida, Georgia, Puerto Rico, Texas, and 
the U.S. Virgin Islands that have been de-
clared major disasters by President Trump 
as a result of the severe storms and flood-
ing caused by Hurricanes Harvey, Irma, 
and Maria. The exceptions are applicable 
10/24/2017, and expire three years after 
the date the President declared the relevant 
state or territory a major disaster. The 
notice may be viewed at: https://www.gpo.
gov/fdsys/pkg/FR-2017-10-24/pdf/2017-
22957.pdf. Federal Register, Vol. 82, No. 
204, 10/24/2017, 49089-49091.

Agencies Propose Amendments 
to the Capital Rule Pursuant 
to the Economic Growth 
and Regulatory Paperwork 
Reduction Act.

The Board of Governors of the Feder-
al Reserve System (FRB), the Federal 
Deposit Insurance Corporation (FDIC), 
and the Office of the Comptroller of the 
Currency (OCC) proposed amendments to 
the risk-based and leverage capital
requirements that would simplify com-
pliance with certain aspects of the capital 

rule. A majority of the proposed simpli-
fications would apply solely to banking 
organizations that are not subject to the 
advanced approaches capital rule (non-ad-
vanced approaches banking organiza-
tions). Specifically, the agencies are 
proposing that non-advanced approaches 
banking organizations apply a simpler 
regulatory capital treatment for: Mort-
gage servicing assets; certain deferred tax 
assets arising from temporary differences; 
investments in the capital of unconsol-
idated financial institutions; and capital 
issued by a consolidated subsidiary of a 
banking organization and held by third 
parties (minority interest). More generally, 
the proposal also includes revisions to the 
treatment of certain acquisition, develop-
ment, or construction exposures that are 
designed to address comments regarding 
the current definition of high volatility 
commercial real estate exposure under the 
capital rule’s standardized approach. Com-
ments are due 12/26/2017. The notice may 
be viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-10-27/pdf/2017-22093.
pdf. Federal Register, Vol. 82, No. 207, 
10/27/2017, 49984-50044.

Agencies Request Comment on 
Information Collection.

The Board of Governors of the Feder-
al Reserve System (FRB), the Federal 
Deposit Insurance Corporation (FDIC), 
and the Office of the Comptroller of the 
Currency (OCC) announced they seek 
comment on the information collec-
tion titled The Consolidated Reports of 
Condition and Income. The Agencies also 
gave notice that they sent the collection 
to OMB for review. Comments are due 
01/08/2018. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-
2017-11-08/pdf/2017-24310.pdf. Federal 
Register, Vol. 82, No. 215, 11/08/2017, 
51908-51936.

CFPB Issues Interim Final Rule 
on Regulation X.

The Bureau of Consumer Financial Pro-
tection (CFPB) issued an interim final rule 
amending a provision of the Regulation X 
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mortgage servicing rules issued in 2016 
relating to the timing for servicers to pro-
vide modified written early intervention 
notices to borrowers who have invoked 
their cease communication rights under 
the Fair Debt Collection Practices Act. 
CFPB requests public comment on this 
interim final rule. The interim final rule is 
effective 10/19/2017. Comments are due 
11/15/2017. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-
2017-10-16/pdf/2017-21912.pdf. Federal 
Register, Vol. 82, No. 198, 10/16/2017, 
47953-47958.

CFPB Proposes Amendments to 
Regulation Z.

CFPB proposed amendments to certain 
Regulation Z mortgage servicing rules 
issued in 2016 relating to the timing for 
servicers to transition to providing mod-
ified or unmodified periodic statements 
and coupon books in connection with a 
consumer’s bankruptcy case. Comments 
are due 11/17/2017. The notice may be 
viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-10-18/pdf/2017-21907.
pdf. Federal Register, Vol. 82, No. 200, 
10/18/2017, 48463-48469.  

CFPB Releases Supervisory 
Highlights.

CFPB issued the fifteenth edition of its 
Supervisory Highlights. In this issue, 
CFPB reports examination findings in the 
areas of auto finance lending; credit card 
account management; debt collection; 
deposits; mortgage servicing; mortgage 
origination; service providers; short-term, 
small-dollar lending; remittances; and fair 
lending. As in past editions, this report 
includes information on CFPB’s use of its 
supervisory and enforcement authority, 
recently released examination procedures, 
and CFPB guidance. The notice may be 
viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-10-19/pdf/2017-22700.
pdf. Federal Register, Vol. 82, No. 201, 
10/19/2018, 48703-48714.

CFPB Requests Comment on 
Information Collection.

CFPB announced it seeks comment on 
the information collection titled Finan-
cial Coaching Program for Veterans and 
Low-Income Consumers. CFPB also gave 
notice that it sent the collection to OMB 
for review. Comments are due 01/08/2018. 
The notice may be viewed at: https://
www.gpo.gov/fdsys/pkg/FR-2017-11-08/
pdf/2017-24326.pdf. Federal Register, 
Vol. 82, No. 215, 11/08/2017, 51822-
51823.

FRB Finalizes Amendments to 
Regulation D.

The Board of Governors of the Feder-
al Reserve System (FRB) is amending 
Regulation D, Reserve Requirements 
of Depository Institutions, to reflect the 
annual indexing of the reserve requirement 
exemption amount and the low reserve 
tranche for 2018. The amendments set the 
amount of total reservable liabilities of 
each depository institution that is subject 
to a zero percent reserve requirement in 
2018 at $16.0 million (up from $15.5 mil-
lion in 2017). The amendments also set the 
amount of net transaction accounts at each 
depository institution (over the reserve re-
quirement exemption amount) that is sub-
ject to a three percent reserve requirement 
in 2018 at $122.3 million (up from $115.1 
million in 2017). FRB also announced 
changes in two other amounts, the nonex-
empt deposit cutoff level and the reduced 
reporting limit, that are used to determine 
the frequency at which depository insti-
tutions must submit deposit reports. The 
amendments are effective 12/08/2017. The 
notice may be viewed at: https://www.gpo.
gov/fdsys/pkg/FR-2017-11-08/pdf/2017-
24297.pdf. Federal Register, Vol. 82, No. 
215, 11/08/2017, 51754-51756.

FRB Extends Comment Period 
on Proposed Guidance on 
Supervisory Expectations for 
Boards of Directors.

FRB announced it is extending the com-
ment period for the proposed guidance 

on supervisory expectations for boards 
of directors. The proposal was origi-
nally published in the Federal Register 
on 08/09/2017. Comments are now due 
11/30/2017. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-
2017-10-11/pdf/2017-21859.pdf. Federal 
Register, Vol. 82, No. 195, 10/11/2017, 
47206-47207.

FRB Extends Comment Period 
for Proposed Changes to the 
Large Financial Institution 
Rating System.

FRB announced it is extending the 
comment period for the proposed new 
rating system for its supervision of large 
financial institutions. The proposal was 
originally published in the Federal Regis-
ter on 08/17/2017. Comments are now due 
11/30/2017. The notice may be viewed at: 
https://www.gpo.gov/fdsys/pkg/FR-2017-
10-11/pdf/2017-21860.pdf. Federal Regis-
ter, Vol. 82, No. 195, 10/11/2017, 47164.

FRB Requests Comment 
on Revision to Banking 
Organization Systemic Risk 
Report.

FRB announced it seeks comment on the 
information collection titled the Banking 
Organization Systemic Risk Report. FRB 
also gave notice that it sent the collection 
to OMB for review. Comments are due 
11/23/2017. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-
2017-10-26/pdf/2017-23271.pdf. Federal 
Register, Vol. 82, No. 206, 10/26/2017, 
49608-49609.

FDIC Finalizes Restrictions on 
Qualified Financial Contracts 
and Revisions to the Definition 
of Qualifying Master Netting 
Agreement.

The Federal Deposit Insurance Corpo-
ration (FDIC) finalized regulations to 
improve the resolvability of systemically 
important U.S. banking organizations. The 
rule requires that FDIC-supervised institu-
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R e g u l a t o r y  S p o t l i g h t

November 2017 l 5

tions (FSIs) and their subsidiaries ensure 
that covered qualified financial contracts 
(QFCs) to which they are a party provide 
that any default rights and restrictions on 
the transfer of the QFCs are limited to the 
same extent as they would be under the 
Dodd-Frank Act and the Federal Deposit 
Insurance Act (FDI Act). In addition, cov-
ered FSIs are generally prohibited from 
being party to QFCs that would allow 
a QFC counterparty to exercise default 
rights against the covered FSI based on the 
entry into a resolution proceeding under 
the FDI Act, or any other resolution pro-
ceeding of an affiliate of the covered FSI. 
The final rule also amends the definition of 
“qualifying master netting agreement” in 
FDIC’s capital and liquidity rules, and cer-
tain related terms in FDIC’s capital rules. 
The final rule is effective 01/01/2018, 
except for amendatory instruction #6 
which is delayed until OCC adopts its 
related final rule, after which FDIC will 
announce the effective date of the amenda-
tory instruction. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-
2017-10-30/pdf/2017-21951.pdf. Federal 
Register, Vol. 82, No. 208, 10/30/2017, 
50228-50268.   

FDIC Issues Notice of Meeting 
of Advisory Committee on 
Community Banking.

FDIC issued a notice of open meeting of 
the FDIC Advisory Committee on Com-
munity Banking. The meeting will be held 
from 9 a.m. to 3 p.m. on 11/01/2017 in the 
FDIC Building in Washington D.C. The 
notice may be viewed at: https://www.gpo.
gov/fdsys/pkg/FR-2017-10-17/pdf/2017-
22421.pdf. Federal Register, Vol. 82, No. 
199, 10/17/2017, 48230.

FDIC Requests Comment on 
Information Collection.

FDIC announced it seeks comment on the 
information collection titled Information 
Collection for Qualitative Research. FDIC 
also gave notice that it sent the collection 
to OMB for review. Comments are due 
11/29/2017. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-

2017-10-30/pdf/2017-23509.pdf. Federal 
Register, Vol. 82, No. 208, 10/30/2017, 
50126-50127.

FDIC Issues Updated Listing 
of Financial Institutions in 
Liquidation.

FDIC issued a notice to announce it has 
been appointed the sole receiver for The 
Farmers and Merchants State Bank of Ar-
gonia, Argonia, Kansas. The appointment 
is effective as of the date closed indicated 
in the listing. The list (as updated from 
time to time in the Federal Register) may 
be relied upon as of record notice that 
FDIC has been appointed receiver for 
purposes of the statement policy published 
in the 07/02/1992, issue of the Federal 
Register. For further information concern-
ing the identification of any institutions 
which have been placed in liquidation, 
please visit FDIC’s website at: www.fdic.
gov/bank/individual/failed/banklist.html 
or contact the Manager of Receivership 
Oversight in the appropriate service cen-
ter. The notice may be viewed at: https://
www.gpo.gov/fdsys/pkg/FR-2017-10-30/
pdf/2017-23510.pdf. Federal Register, 
Vol. 82, No. 208, 10/30/2017, 50127-
20128.

FDIC Issues Terminations of 
Receiverships.

• FDIC announced it intends to termi-
nate the receivership of Community 
Central Bank, Mount Clemens, Mich-
igan. FDIC was appointed receiver 
of Community Central Bank on 
04/29/2011. The liquidation of the re-
ceivership assets has been completed. 
To the extent permitted by available 
funds and in accordance with law, 
the Receiver will be making a final 
dividend payment to proven creditors. 
The Receiver has determined that the 
continued existence of the receiv-
ership will serve no useful purpose. 
Consequently, notice is given that the 
receivership shall be terminated, to be 
effective no sooner than thirty days 
after the date of the notice. If any 
person wishes to comment concerning 

the termination of the receivership, 
such comment must be made in writ-
ing and sent within thirty days of the 
date of the notice to: Federal Deposit 
Insurance Corporation, Division of 
Resolutions and Receiverships, Atten-
tion: Receivership Oversight Depart-
ment 32.1, 1601 Bryan Street, Dallas, 
TX 75201. No comments concerning 
the termination of this receivership 
will be considered which are not sent 
within this timeframe. The notice may 
be viewed at: https://www.gpo.gov/
fdsys/pkg/FR-2017-11-08/pdf/2017-
24285.pdf. Federal Register, Vol. 82, 
No. 215, 11/08/2017, 51831-51832.

• FDIC announced it has been autho-
rized to take all actions necessary to 
terminate the receivership estate of 
Jennings State Bank, Spring Grove, 
Minnesota (Receivership Estate). The 
Receiver has made all dividend distri-
butions required by law. The Receiver 
has further irrevocably authorized 
and appointed FDIC-Corporate as its 
attorney-in-fact to execute and file 
any and all documents that may be re-
quired to be executed by the Receiver 
which FDIC-Corporate, in its sole 
discretion, deems necessary; includ-
ing but not limited to releases, dis-
charges, satisfactions, endorsements, 
assignments and deeds. Effective 
11/01/2017, the Receivership Estate 
has been terminated, the Receiver 
discharged, and the Receivership 
Estate has ceased to exist as a legal 
entity. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/
FR-2017-11-08/pdf/2017-24280.pdf. 
Federal Register, Vol. 82, No. 215, 
11/08/2017, 51833.

• FDIC announced it has been autho-
rized to take all actions necessary to 
terminate the receivership estate of 
Patriot Bank Minnesota, Forest Lake, 
Minnesota (Receivership Estate). The 
Receiver has made all dividend distri-
butions required by law. The Receiver 
has further irrevocably authorized 
and appointed FDIC-Corporate as its 
attorney-in-fact to execute and file 
any and all documents that may be re-

https://www.gpo.gov/fdsys/pkg/FR-2017-10-30/pdf/2017-21951.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-30/pdf/2017-21951.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-17/pdf/2017-22421.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-17/pdf/2017-22421.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-17/pdf/2017-22421.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-30/pdf/2017-23509.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-30/pdf/2017-23509.pdf.
http://www.fdic.gov/bank/individual/failed/banklist.html
http://www.fdic.gov/bank/individual/failed/banklist.html
https://www.gpo.gov/fdsys/pkg/FR-2017-10-30/pdf/2017-23510.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-30/pdf/2017-23510.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-30/pdf/2017-23510.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24285.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24285.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24285.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24280.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24280.pdf.
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quired to be executed by the Receiver 
which FDIC-Corporate, in its sole 
discretion, deems necessary; includ-
ing but not limited to releases, dis-
charges, satisfactions, endorsements, 
assignments and deeds. Effective 
11/01/2017, the Receivership Estate 
has been terminated, the Receiver 
discharged, and the Receivership 
Estate has ceased to exist as a legal 
entity. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/
FR-2017-11-08/pdf/2017-24286.pdf. 
Federal Register, Vol. 82, No. 215, 
11/08/2017, 51833.

• FDIC announced it has been autho-
rized to take all actions necessary to 
terminate the receivership estate of 
Highland Community Bank, Chicago, 
Illinois (Receivership Estate). The 
Receiver has made all dividend distri-
butions required by law. The Receiver 
has further irrevocably authorized 
and appointed FDIC-Corporate as its 
attorney-in-fact to execute and file 
any and all documents that may be re-
quired to be executed by the Receiver 
which FDIC-Corporate, in its sole 
discretion, deems necessary; includ-
ing but not limited to releases, dis-
charges, satisfactions, endorsements, 
assignments and deeds. Effective 
11/01/2017, the Receivership Estate 
has been terminated, the Receiver 
discharged, and the Receivership 
Estate has ceased to exist as a legal 
entity. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/
FR-2017-11-09/pdf/2017-24428.pdf. 
Federal Register, Vol. 82, No. 216, 
11/09/2017, 52044.

OCC Proposes Changes to 
Annual Stress Test.

The Office of the Comptroller of the 
Currency (OCC) proposed revisions 
to its stress testing rule. The proposed 
rule would change the range of possible 
“as-of” dates used in the global market 
shock component to conform to changes 
recently made by FRB to its stress testing 
regulations. The proposed rule would also 
change the transition process for covered 

institutions with $50 billion or more in 
assets. Comments are due 12/26/2017. The 
notice may be viewed at: https://www.gpo.
gov/fdsys/pkg/FR-2017-10-27/pdf/2017-
23353.pdf. Federal Register, Vol. 82, No. 
207, 10/27/2017, 49764-49767.   

OCC Rescinds Supervisory 
Guidance.

OCC is rescinding its supervisory guid-
ance entitled “Guidance on Supervisory 
Concerns and Expectations Regarding 
Deposit Advance Products” and OCC 
Bulletin 2013–40 (collectively, Guid-
ance), which address OCC’s expectations 
regarding the offering of deposit advance 
products by national banks and federal 
savings associations (collectively, banks). 
OCC is rescinding the Guidance in light 
of the adoption of a final rule on payday, 
vehicle title, and certain high-cost in-
stallment loans by CFPB, which overlaps 
with the Guidance, resulting in potential-
ly inconsistent regulatory guidance for 
banks. The Guidance is rescinded effective 
10/05/2017. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-
2017-10-12/pdf/2017-22012.pdf. Federal 
Register, Vol. 82, No. 196, 10/12/2017, 
47602-47603. 

OCC Requests Comment on 
Information Collections.

• OCC announced it seeks comment 
on the information collection titled 
Comptroller’s Licensing Manual. 
OCC also gave notice that it sent 
the collection to OMB for review. 
Comments are due 11/20/2017. The 
notice may be viewed at: https://www.
gpo.gov/fdsys/pkg/FR-2017-10-20/
pdf/2017-22722.pdf. Federal Reg-
ister, Vol. 82, No. 202, 10/20/2017, 
48895-48898.

• OCC announced it seeks comment on 
the information collection titled OCC 
Guidelines Establishing Heightened 
Standards for Certain Large Insured 
National Banks, Insured Federal Sav-
ings Associations, and Insured Federal 
Branches. OCC also gave notice that 
it sent the collection to OMB for re-

view. Comments are due 11/20/2017. 
The notice may be viewed at: https://
www.gpo.gov/fdsys/pkg/FR-2017-10-
20/pdf/2017-22723.pdf. Federal Reg-
ister, Vol. 82, No. 202, 10/20/2017, 
48892-48895.

• OCC announced it seeks comment 
on the information collection titled 
Reporting and Recordkeeping Re-
quirements Associated with Liquidity 
Coverage Ratio: Liquidity Risk Mea-
surement, Standards, and Monitoring. 
OCC also gave notice that it sent 
the collection to OMB for review. 
Comments are due 11/22/2017. The 
notice may be viewed at: https://www.
gpo.gov/fdsys/pkg/FR-2017-10-23/
pdf/2017-22927.pdf. Federal Reg-
ister, Vol. 82, No. 203, 10/23/2017, 
49077-49078.

• OCC announced it seeks comment 
on the information collection titled 
Company-Run Annual Stress Test Re-
porting Template and Documentation 
for Covered Institutions with Total 
Consolidated Assets of $50 Billion 
or More under the Dodd-Frank Wall 
Street Reform and Consumer Protec-
tion Act. OCC also gave notice that it 
sent the collection to OMB for review. 
Comments are due 01/08/2018. The 
notice may be viewed at: https://www.
gpo.gov/fdsys/pkg/FR-2017-11-08/
pdf/2017-24309.pdf. Federal Reg-
ister, Vol. 82, No. 215, 11/08/2017, 
51936-51937.

HUD Issues Notice of 
Multifamily Loan Sale.

The Department of Housing and Urban 
Development (HUD) announced its inten-
tion to sell two unsubsidized multifamily 
mortgage loans, without Federal Housing 
Administration (FHA) insurance, in a 
competitive, sealed bid sale on or about 
11/08/2017. The notice describes generally 
the bidding process for the sale and certain 
persons who are ineligible to bid. The 
notice may be viewed at: https://www.gpo.
gov/fdsys/pkg/FR-2017-10-31/pdf/2017-
23677.pdf. Federal Register, Vol. 82, No. 
209, 10/31/2017, 504388-50440.

https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24286.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24286.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-09/pdf/2017-24428.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-09/pdf/2017-24428.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-27/pdf/2017-23353.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-27/pdf/2017-23353.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-27/pdf/2017-23353.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-12/pdf/2017-22012.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-12/pdf/2017-22012.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-20/pdf/2017-22722.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-20/pdf/2017-22722.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-20/pdf/2017-22722.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-20/pdf/2017-22723.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-20/pdf/2017-22723.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-20/pdf/2017-22723.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-23/pdf/2017-22927.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-23/pdf/2017-22927.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-23/pdf/2017-22927.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24309.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24309.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24309.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-31/pdf/2017-23677.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-31/pdf/2017-23677.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-31/pdf/2017-23677.pdf.
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HUD Issues Annual Indexing 
of Basic Statutory Limits for 
Multifamily Housing Programs.

HUD adjusted the Basic Statutory Mort-
gage Limits for Multifamily Housing 
Programs for Calendar Year 2017 in accor-
dance with section 206A of the National 
Housing Act. The revised statutory limits, 
high cost areas and per unit cost thresholds 
for substantial rehabilitation in the notice 
may be applied to FHA multifamily mort-
gage insurance applications submitted or 
amended on or after 07/01/2017, so long 
as the loan has not been initially endorsed. 
The notice may be viewed at: https://
www.gpo.gov/fdsys/pkg/FR-2017-11-07/
pdf/2017-24171.pdf. Federal Register, 
Vol. 82, No. 214, 11/07/2017, 51638.

HUD Issues Annual Adjustment 
Factors for Section 8 Housing 
Assistance Payments Program.

HUD issued annual adjustments for 
assistance contracts signed by owners 
participating in the Section 8 housing 
assistance program providing adjustments 
to monthly rentals for units covered by the 
contracts. The adjustments are applied on 
the anniversary of the Housing Assistance 
Payment contracts. The adjustments are 
applicable on 11/08/2017. The notice may 
be viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-11-08/pdf/2017-24330.
pdf. Federal Register, Vol. 82, No. 215, 
11/08/2017, 51853-51856.

HUD Requests Comment on 
Information Collections.

HUD announced it seeks comment on the 
information collection titled Section 184 
and 184-A Loan Guarantee Program. HUD 
also gave notice that it sent the collection 
to OMB for review. Comments are due 
12/11/2017. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-
2017-10-11/pdf/2017-21942.pdf. Federal 
Register, Vol. 82, No. 195, 10/11/2017, 
47238-47239.

FEMA Issues Final Flood Hazard 
Determinations.

The Federal Emergency Management 
Agency (FEMA) issued a final notice 
which identifies communities in the state 
of Iowa, where flood hazard determina-
tions, which may include additions or 
modifications of Base Flood Elevations 
(BFEs), base flood depths, Special Flood 
Hazard Area (SFHA) boundaries or zone 
designations, or regulatory floodways on 
the Flood Insurance Rate Maps (FIRMs) 
and where applicable, in the supporting 
Flood Insurance Study (FIS) reports have 
been made final. The FIRM and FIS report 
are the basis of the floodplain management 
measures that a community is required 
either to adopt or to show evidence of 
having in effect in order to qualify or re-
main qualified for participation in FEMA’s 
National Flood Insurance Program (NFIP). 
The final notice is effective 02/16/2018. 
The notice may be viewed at: https://
www.gpo.gov/fdsys/pkg/FR-2017-10-12/
pdf/2017-22026.pdf. Federal Register, 
Vol. 82, No. 196, 10/12/2017, 478560-
47561.

FEMA Issues Final Notices 
of Changes in Flood Hazard 
Determinations.

• FEMA issued new or modified Base 
(1% annual-chance) Flood Elevations 
(BFEs), base flood depths, Special 
Flood Hazard Area (SFHA) bound-
aries or zone designations, and/or 
regulatory floodways (hereinafter 
referred to as flood hazard determi-
nations) as shown on the indicated 
Letter of Map Revision (LOMR) for 
communities in the states of Illinois, 
and Iowa. Each LOMR revises the 
Flood Insurance Rate Maps (FIRMs), 
and in some cases the Flood Insurance 
Study (FIS) reports, currently in effect 
for the listed communities. The flood 
hazard determinations modified by 
each LOMR will be used to calculate 
flood insurance premium rates for 
new buildings and their contents. 
The effective date for each LOMR 
is indicated in the table in the final 

notice. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/
FR-2017-10-12/pdf/2017-22018.pdf. 
Federal Register, Vol. 82, No. 196, 
47543-47545.

• FEMA issued new or modified Base 
(1% annual-chance) Flood Elevations 
(BFEs), base flood depths, Special 
Flood Hazard Area (SFHA) boundar-
ies or zone designations, and/or regu-
latory floodways (hereinafter referred 
to as flood hazard determinations) as 
shown on the indicated Letter of Map 
Revision (LOMR) for communities in 
the states of Indiana, Michigan, and 
Wisconsin. Each LOMR revises the 
Flood Insurance Rate Maps (FIRMs), 
and in some cases the Flood Insurance 
Study (FIS) reports, currently in effect 
for the listed communities. The flood 
hazard determinations modified by 
each LOMR will be used to calculate 
flood insurance premium rates for 
new buildings and their contents. 
The effective date for each LOMR 
is indicated in the table in the final 
notice. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/
FR-2017-10-12/pdf/2017-22021.pdf. 
Federal Register, Vol. 82, No. 196, 
10/12/2017, 47565-47568.

FEMA Issues Proposed Flood 
Hazard Determinations.

FEMA requests comment on proposed 
flood hazard determinations, which may 
include additions or modifications of any 
Base Flood Elevation (BFE), base flood 
depth, Special Flood Hazard Area (SFHA) 
boundary or zone designation, or regulato-
ry floodway on the Flood Insurance Rate 
Maps (FIRMs), and where applicable, 
in the supporting Flood Insurance Study 
(FIS) reports for communities in the state 
of Illinois. The FIRM and FIS report are 
the basis of the floodplain management 
measures that the community is required 
either to adopt or to show evidence of hav-
ing in effect in order to qualify or remain 
qualified for participation in the National 
Flood Insurance Program (NFIP). Com-
ments are due 01/24/2018. The proposal 
may be viewed at: https://www.gpo.gov/

https://www.gpo.gov/fdsys/pkg/FR-2017-11-07/pdf/2017-24171.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-07/pdf/2017-24171.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-07/pdf/2017-24171.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24330.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24330.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24330.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-11/pdf/2017-21942.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-11/pdf/2017-21942.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-12/pdf/2017-22026.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-12/pdf/2017-22026.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-12/pdf/2017-22026.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-12/pdf/2017-22018.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-12/pdf/2017-22018.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-12/pdf/2017-22021.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-12/pdf/2017-22021.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-26/pdf/2017-23253.pdf.
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fdsys/pkg/FR-2017-10-26/pdf/2017-
23253.pdf. Federal Register, Vol. 82, No. 
206, 10/26/2017, 49643-49644.

FEMA Issues Nationwide 
Programmatic Environmental 
Impact Statement.

FEMA issued the final Nationwide 
Programmatic Environmental Impact 
Statement (NPEIS) evaluating the envi-
ronmental impacts of proposed modifi-
cations to the National Flood Insurance 
Program (NFIP). Pursuant to the National 
Environmental Policy Act (NEPA) of 
1969, as amended, the Council on Envi-
ronmental Quality’s (CEQs) regulations 
for implementing the procedural provi-
sions of NEPA, and FEMA’s Directive 
108–1 titled “Environmental Planning and 
Historic Preservation Responsibilities and 
Program Requirements,” FEMA has con-
sidered comments received on the NFIP 
Draft NPEIS, which was issued in April 
2017, and identifies FEMA’s preferred 
alternative in the NFIP Final NPEIS. The 
notice may be viewed at: https://www.gpo.
gov/fdsys/pkg/FR-2017-11-03/pdf/2017-
23902.pdf. Federal Register, Vol. 82, No. 
212, 11/03/2017, 51286-51288.

FEMA Requests Comment on 
Information Collection.

FEMA announced it seeks comment on the 
information collection titled Exemption of 
State-Owned Properties Under Self-Insur-
ance. FEMA is also giving notice that it 
has sent the collection to OMB for review. 
Comments are due 12/04/2017. The notice 
may be viewed at: https://www.gpo.gov/
fdsys/pkg/FR-2017-11-03/pdf/2017-
24005.pdf. Federal Register, Vol. 82, No. 
212, 11/03/2017, 51285-51286.

FinCEN Issues Special Measure 
Against Bank of Dandong.

The Financial Crimes Enforcement Net-
work (FinCEN) issued a final rule prohib-
iting covered U.S. financial institutions 
from opening or maintaining a correspon-
dent account for, or on behalf of, Bank of 
Dandong Co., Ltd. as a financial institu-

tion of primary money laundering con-
cern pursuant to Section 311 of the USA 
PATRIOT Act. The rule further requires 
covered U.S. financial institutions to take 
reasonable steps not to process transac-
tions for the correspondent account of a 
foreign banking institution in the United 
States if such a transaction involves Bank 
of Dandong. It also requires covered in-
stitutions to apply special due diligence to 
their foreign correspondent accounts that 
is reasonably designed to guard against 
their use to process transactions involving 
Bank of Dandong. The rule is effective 
12/08/2017. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-
2017-11-08/pdf/2017-24238.pdf. Federal 
Register, Vol. 82, No. 215, 11/08/2017, 
51758-51765.

OFAC Makes Changes to Lists.

The Office of Foreign Assets Control 
(OFAC) has amended its lists of Specially 
Designated Global Terrorists, Specially 
Designated Nationals and Blocked Per-
sons, and Specially Designated Narcotics 
Trafficker Kingpins. The documents listing 
these changes may be viewed at: www.
treas.gov/offices/enforcement/ofac/actions.

Treasury Removes Office of 
Thrift Supervision Regulations.

The Department of the Treasury (Trea-
sury) is removing chapter V of title 12, 
Code of Federal Regulations, which 
contains regulations of the former Of-
fice of Thrift Supervision (OTS). OTS, a 
Bureau of the Department of the Treasury, 
was abolished effective 10/19/2011, and 
its rulemaking authority and operative 
rules were transferred to other agencies 
pursuant to the Dodd-Frank Act. Because 
those agencies have issued regulations 
that supersede chapter V, chapter V is no 
longer necessary. The removal is effective 
10/11/2017. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-
2017-10-11/pdf/2017-21904.pdf. Federal 
Register, Vol. 82, No. 195, 10/11/2017, 
47083-47084.

Treasury Withdraws Proposed 
Rulemakings. 

• Treasury is withdrawing a proposed 
rulemaking regarding the definition 
of a political subdivision for the 
purposes of tax-exempt bonds. The 
proposed rulemaking was originally 
published in the Federal Register 
on 02/23/2016. The notice may be 
viewed at: https://www.gpo.gov/
fdsys/pkg/FR-2017-10-20/pdf/2017-
22777.pdf. Federal Register, Vol. 82, 
No. 202, 10/20/2017, 48779.

• Treasury is withdrawing proposed 
regulations concerning the estate, 
gift and generation-skipping trans-
fer (GST) tax treatment of lapses of 
liquidation rights in family-controlled 
entities, as well as the valuation of 
interests in family-controlled corpora-
tions and partnerships for estate, gift, 
and GST tax purposes. Specifically, 
the proposed regulations would have 
treated certain lapses of liquida-
tion rights as transfers occurring at 
death. The proposed regulations also 
addressed the treatment of restric-
tions on liquidation and withdrawal 
in determining the value of trans-
ferred interests in family-controlled 
entities. The proposed rulemaking 
was published in the Federal Regis-
ter on 08/04/2016. The notice may 
be viewed at: https://www.gpo.gov/
fdsys/pkg/FR-2017-10-20/pdf/2017-
22776.pdf. Federal Register, Vol. 82, 
No. 202, 10/20/2017, 48779-48780. 

Treasury Issues Notice of 
Guarantee Availability.

Treasury issued an announcement inviting 
Qualified Issuer Applications and Guaran-
tee Applications for the Community De-
velopment Financial Institutions (CDFI) 
Bond Guarantee Program. The CDFI fund 
has $500 million Guarantee Authority 
available for fiscal year 2018, contingent 
on congressional authorization. Qualified 
Issuer applications are due 01/09/2018, 
and Guarantee Applications are due 
01/23/2018. The notice may be viewed at: 

https://www.gpo.gov/fdsys/pkg/FR-2017-10-26/pdf/2017-23253.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-26/pdf/2017-23253.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-03/pdf/2017-23902.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-03/pdf/2017-23902.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-03/pdf/2017-23902.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-03/pdf/2017-24005.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-03/pdf/2017-24005.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-03/pdf/2017-24005.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24238.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-11-08/pdf/2017-24238.pdf.
http://www.treas.gov/offices/enforcement/ofac/actions.
http://www.treas.gov/offices/enforcement/ofac/actions.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-11/pdf/2017-21904.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-11/pdf/2017-21904.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-20/pdf/2017-22777.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-20/pdf/2017-22777.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-20/pdf/2017-22777.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-20/pdf/2017-22776.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-20/pdf/2017-22776.pdf.
https://www.gpo.gov/fdsys/pkg/FR-2017-10-20/pdf/2017-22776.pdf.
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https://www.gpo.gov/fdsys/pkg/FR-2017-
11-02/pdf/2017-23888.pdf. Federal Regis-
ter, Vol. 82, No. 211, 11/02/2017, 50933.

Treasury Issues Correction 
to Correction of Revision of 
Withholding of Tax on Certain 
Income Paid to Foreign Persons.

Treasury has issued a correction to a cor-
rection to a notice of proposed rulemaking 
relating to the withholding of tax on cer-
tain U.S. income paid to foreign persons 
and requirements for certain claims for 
refund or credit of income tax made by 
foreign persons. The original notice of 
proposed rulemaking was published in 
the Federal Register on 01/06/2017, 
and the first correction was published on 
09/15/2017. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-
2017-10-26/pdf/2017-22815.pdf. Federal 
Register, Vol. 82, No. 206, 10/26/2017, 
49549-49550.

FHFA Requests Comment on 
Information Collection.

The Federal Housing Finance Agency 
(FHFA) announced it seeks comment on 
the information collection titled Federal 
Home Loan Bank Directors. FHFA also 
gave notice that it sent the collection 
to OMB for review. Comments are due 
12/31/2017. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-
2017-10-12/pdf/2017-22014.pdf. Federal 
Register, Vol. 82, No. 196, 10/12/2017, 
47510-47526.  
 
SBA Updates Woman-Owned 
Small Business Federal Contract 
Program NAICS Code.

The Small Business Administration (SBA) 
is updating the North American Industry 
Classification System (NAICS) codes 
authorized for use in the Women-Owned 
Small Business (WOSB) Federal Contract 
Program (WOSB Program). The update is 
being made to reflect OMB’s NAICS revi-
sion for 2017, identified as NAICS 2017. 
NAICS 2017 created 21 new industries 

by reclassifying, combining, or splitting 
29 NAICS 2012 industry codes. These 
changes would impact eight of the 2012 
NAICS codes designated for use under the 
WOSB Program. The code designations 
apply to all solicitations issued on or after 
10/01/2017. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-
2017-10-11/pdf/2017-21925.pdf. Federal 
Register, Vol. 82, No. 195, 10/11/2017, 
47277-47287.

SBA Announces Express Bridge 
Loan Pilot Program.

SBA announced its Express Bridge Pilot 
Program. The pilot will provide expedit-
ed guaranteed bridge loan financing for 
disaster-related purposes to small busi-
nesses located in communities impacted 
by a Presidentially-declared disaster, while 
those small businesses apply for and await 
long-term financing (including through 
SBA’s direct disaster loan program, if 
eligible). The modification of the lend-
ing criteria will minimize the burden on 
businesses applying for loans through the 
Express Bridge Pilot and provide an incen-
tive for SBA Express lenders to participate 
in the pilot. The pilot will be available 
from 10/16/2017 through 09/30/2020. The 
notice may be viewed at: https://www.gpo.
gov/fdsys/pkg/FR-2017-10-16/pdf/2017-
22385.pdf. Federal Register, Vol. 82, No. 
198, 10/16/2017, 47958-47959.  

SBA Extends Comment Period 
for Regulatory Burden Request.

SBA announced the extension of the 
comment period for is request for infor-
mation seeking input on which of SBA’s 
regulations should be repealed, replaced 
or modified because they are obsolete, 
unnecessary, ineffective, or burdensome, 
originally published in the Federal Reg-
ister on 08/15/2017. The new comment 
due date is 11/15/2017. The notice may 
be viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-10-13/pdf/2017-22130.
pdf. Federal Register, Vol. 82, No. 197, 
10/13/2017, 47645.

RBS and RUS Issue Correction 
for CFR.

The Rural Business-Cooperative Service 
(RBS) and the Rural Utilities Service 
(RUS) issued a correction to Title 7 of the 
Code of Federal Regulations regarding 
the implementation of strategic economic 
development and community development 
plans. The notice may be viewed at: 
https://www.gpo.gov/fdsys/pkg/FR-
2017-11-02/pdf/2017-23912.pdf. Federal 
Register, Vol. 82, No. 211, 11/02/2017, 
50802. 

RBS and RHS Request Comment 
on Information Collection 
Extension.

The Rural Business-Cooperative Service 
(RBS) and the Rural Housing Service 
request comment on the proposed 
extension of a currently approved 
information collection titled 7 CFR 1951-
E, Servicing of Community and Direct 
Business Programs Loans and Grants. 
Comments are due 01/08/2018. The notice 
may be viewed at: https://www.gpo.gov/
fdsys/pkg/FR-2017-11-08/pdf/2017-
24244.pdf. Federal Register, Vol. 82, No. 
215, 11/08/2017, 51802-51803.

RHS Finalizes Amendments 
to Financial Reporting 
Requirements.

The Rural Housing Service (RHS) revised 
its existing regulations regarding financial 
reporting to align RHS requirements 
with those of HUD utilizing a risk-based 
threshold reporting which will reduce 
the burden on the borrower to produce 
multiple financial reports; focus on high-
risk properties; and, reduce the financial 
cost of reporting on properties. This rule 
is effective 11/24/2017. The rule may be 
viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-10-25/pdf/2017-23082.
pdf. Federal Register, Vol. 82, No. 205, 
10/25/2017, 49282-49286. 
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CFTC Establishes a New De 
Minimis Threshold Phase-In 
Termination Date.

The Commodity Futures Trading 
Commission (CFTC) issued an order 
establishing 12/31/2019 as the new de 
minimis threshold phase-in termination 
date. The order may be viewed at: https://
www.gpo.gov/fdsys/pkg/FR-2017-10-31/
pdf/2017-23660.pdf. Federal Register, 
Vol. 82, No. 209, 10/31/2017, 50309-
50311.

SEC Proposes Amendments to 
Regulation S-K.

The Securities and Exchange Commission 
(SEC) proposed amendments to 
Regulation S-K to modernize and simplify 
certain disclosure requirements in a 
manner that reduces the costs and burdens 
on registrants while continuing to provide 
all material information to investors. 
The amendments are also intended to 
improve the readability and navigability 
of disclosure documents and discourage 
repetition and disclosure of immaterial 
information. To provide for a consistent 
set of rules to govern incorporation by 
reference and hyperlinking, SEC is also 
proposing parallel amendments to several 
rules and forms applicable to investment 
companies and investment advisers, 
including proposed amendments that 
would require certain investment company 
filings to be submitted in HyperText 
Markup Language (HTML) format. 
Comments are due 01/02/2017. The 
proposed rule may be viewed at: https://
www.gpo.gov/fdsys/pkg/FR-2017-11-02/
pdf/2017-22374.pdf. Federal Register, 
Vol. 82, No. 211, 11/02/2017, 50987-
51049.

FASB’s Charter is Renewed.

The Federal Accounting Standards 
Advisory Board’s (FASB) charter has 
been renewed under the Authority of the 
Secretary of the Treasury, the Director of 
OMB, and the Comptroller General of the 
United States. The notice may be viewed 
at: https://www.gpo.gov/fdsys/pkg/FR-

2017-10-12/pdf/2017-22075.pdf. Federal 
Register, Vol. 82, No. 196, 10/12/2017, 
47510.

FASB Issues Statement of 
Federal Financial Accounting 
Standards 53.

FASB issued Statement of Federal 
Financial Accounting Standards 53, 
Budget and Accrual Reconciliation. 
The Statement is available on the FASB 
website at: http://www.fasab.gov/
accounting-standards/. The notice may 
be viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-11-01/pdf/2017-23801.
pdf. Federal Register, Vol. 82, No. 210, 
11/01/2017, 50650.

NCUA Finalizes Rule on Appeals 
Procedures.

The National Credit Union Administration 
(NCUA) finalized a rule to establish 
procedures to govern appeals to the 
NCUA Board. The rule establishes a 
uniform procedure that will apply to 
agency regulations that currently have 
their own embedded appeals provisions. 
Accordingly, the final rule will replace 
those current provisions. The procedures 
will apply in cases in which a decision 
rendered by a regional director or other 
program office director is subject to appeal 
to the NCUA Board. The final rule is 
effective 01/01/2018. The notice may be 
viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-10-30/pdf/2017-23211.
pdf. Federal Register, Vol. 82, No. 208, 
10/30/2017, 50288-50297. 

NCUA Finalizes Rule on 
Supervisory Review Committee 
Procedures.

NCUA finalized regulatory procedures 
for appealing material supervisory 
determinations to NCUA’s Supervisory 
Review Committee (SRC). The 
procedures expand the number of material 
supervisory determinations appealable 
to SRC to include most agency decisions 
that could significantly affect capital, 
earnings, operating flexibility, or the 

nature or level of supervisory oversight of 
a federally insured credit union (FICU). 
Furthermore, the procedures contain 
safeguards designed to provide FICUs 
with enhanced due process and promote 
greater consistency with the practices of 
the Federal banking agencies. The rule is 
effective 01/01/2018. The notice may be 
viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-10-30/pdf/2017-23213.
pdf. Federal Register, Vol. 82, No. 208, 
10/30/2017, 50270-50285. 

NCUA Proposes Amendments 
to Capital Planning and 
Supervisory Stress Testing.

NCUA proposed amendments to its 
regulations regarding capital planning and 
stress testing for federally insured credit 
unions with $10 billion or more in assets. 
The proposal would reduce regulatory 
burden by removing some of the capital 
planning and stress testing requirements 
currently applicable to certain covered 
credit unions. The proposal would also 
make NCUA’s capital planning and stress 
testing requirements more efficient for 
covered credit unions and NCUA by, 
among other things, authorizing credit 
unions to conduct their own stress tests 
in accordance with NCUA’s requirements 
and allowing those credit unions to 
incorporate the stress test results into 
their capital plan submissions. Comments 
are due 12/29/2017. The notice may be 
viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-10-30/pdf/2017-23212.
pdf. Federal Register, Vol, 82, No. 208, 
10/30/2017, 50094-50101.

NCUA Requests Information on 
Loan, Deposit, and Investment 
Data Collection.

NCUA is conducting a review of the 
loan, deposit, and investment information 
collected electronically during 
examinations of federally insured credit 
unions from the core data processing and 
offline systems used by credit unions 
and is requesting public comment on the 
matter. Comments are due 01/02/2018. 
The notice may be viewed at: https://
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www.gpo.gov/fdsys/pkg/FR-2017-10-31/
pdf/2017-23219.pdf. Federal Register, 
Vol. 82, No. 209, 10/31/2017, 50447-
50458.

NCUA Requests Comment on 
Information Collection.

NCUA announced it seeks comment on 
the information collection titled Minority 
Depository Institutions Preservations 
Program. NCUA also gave notice that it 
sent the collection to OMB for review. 
Comments are due 01/05/2018. The notice 
may be viewed at: https://www.gpo.gov/
fdsys/pkg/FR-2017-11-06/pdf/2017-
24061.pdf. Federal Register, Vol. 82, No. 
213, 11/06/2017, 51441-51442.

VA Requests Comment on 
Information Collection. 

The Department of Veterans Affairs 
(VA) announced it seeks comment on the 
information collection titled Application 
for Cash Surrender of Policy Loan. VA 
is also giving notice that it has sent the 
collection to OMB for review. Comments 
are due 01/02/2018. The notice may be 
viewed at: https://www.gpo.gov/fdsys/
pkg/FR-2017-10-31/pdf/2017-23585.
pdf. Federal Register, Vol. 82, No. 209, 
10/31/2017, 50489. ■

C o m p l i a n c e  N o t e s
The Wisconsin Bureau of Child 

Support has announced it will be updating 
the Child Support Lien Docket website. 
Overall, the function of the website will be 
the same, there will be some differences in 
appearance and in the Lien Docket search. 
The Lien Docket search will be stream-
lined to one page instead of three, and 
search results will not be able to be refined 
by the full nine-digit Social Security Num-
ber—users will still be able to search for a 
docket using the full name, date of birth 
and last four digits of the Social Security 
Number and banks will always be able to 
contact their local child support agency to 
confirm a full nine-digit Social Security 
number match if necessary. The change 
will be made on the evening of Decem-
ber 5th. Questions regarding the change 
should be directed to DCFCSPartnerSer-
vices@wisconsin.gov.

Richard Cordray has said he will 
step down as Director of CFPB at the 
end of the month. The announcement 
was made in an email to CFPB staff 
on 11/15/2017. There has been no 
announcement yet on a potential 
replacement or interim appointee, as of 
the day of publication.

Randal K. Quarles took the 
oath of office as a member of the Board 
of Governors of the Federal Reserve 
System and Vice Chair for Supervision 
on 10/13/2017. Quarles was nominated 
for the positions in July. The FRB’s 
press release may be viewed at: https://
www.federalreserve.gov/newsevents/
pressreleases/other20171013b.htm.

OCC has released an updated Ac-
tivities Permissible for National Banks and 
Federal Savings Associations, Cumulative, 
a list of permissible activities for national 
banks and federal savings associations. 
The update is to reflect applicable prec-
edent for national banks, streamline 
certain entries for readability, and includes 
applicable interpretive letters and corpo-
rate decisions issued by OCC affecting 
federal savings associations. The list may 
be viewed at: https://www.occ.gov/publi-
cations/publications-by-type/other-publi-
cations-reports/pub-other-activities-per-
missible-october-2017.pdf

CFPB issued an updated HMDA 
Small Entity Compliance Guide to comply 
with changes to the rule. The guide may be 
viewed at: https://s3.amazonaws.com/files.
consumerfinance.gov/f/documents/cfpb_
hmda_small-entity-compliance-guide.pdf

The finance ministers and 
central bank governors of the G-7 
countries releases the Fundamental 
Elements for Effective Assessment of 
Cybersecurity for the Financial Sector 
report. This report advances the work 
of the G-7 Fundamental Elements of 
Cybersecurity for the Financial Sector 
released last year, which encapsulate 
elements of cybersecurity for public 
and private financial sector entities. The 
new Elements, though non-binding 
and non-prescriptive, provide tools for 
institutions to evaluate the performance 
and assessment of cybersecurity practices. 
The report may be viewed at: https://www.
treasury.gov/press-center/press-releases/
Documents/(PRA)_(BCV)_4728453_v_1_
G7%20Fundamental%20Elements%20
for%20Effective%20Assessment.pdf.

FHFA has issued the annual 
Single-Family Guarantee Fees report 
to Congress. The report discusses the 
guarantee fees charged in 2016 and 
provides a five-year perspective with 
data back to 2012. The full report may 
be viewed at: https://www.fhfa.gov/
AboutUs/Reports/ReportDocuments/
GFeeReport10172017.pdf.
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OCC has issued a bulletin to 

inform national banks, federal savings 
associations, and federal branches and 
agencies about key fields FRB, FDIC, 
and OCC have determined examiners 
will typically use to test and validate 
the accuracy and reliability of HMDA 
data collection beginning in 2018. Of 
110 data fields, 37 are identified as key 
fields. In certain circumstances, however, 
examiners may determine it necessary to 
review additional HMDA data fields, as 
appropriate. The bulletin may be viewed 
at: https://www.occ.gov/news-issuances/
bulletins/2017/bulletin-2017-41.html

OCC has issued a bulletin 
on principles banks should follow to 
prudently manage the risks associated 
with offering new, modified, or expanded 
products and services. New activities 
should be developed and implemented 
consistently with sound risk management 
practices and should align with banks’ 
overall business plans and strategies. New 
activities should encourage fair access to 
financial services and fair treatment of 
consumers and should be in compliance 
with applicable laws and regulations. The 
bulletin may be viewed at: https://www.
occ.gov/news-issuances/bulletins/2017/
bulletin-2017-43.html

FRB, FDIC, and OCC have released 
frequently asked questions regarding the 
applicability of the liquidity coverage ratio 
rule in specific situations. The LCR rule 
was adopted by the agencies in September 
2014 and implements a quantitative 
liquidity requirement consistent with 
the standard established by the Basel 
Committee on Banking Supervision.  The 
FAQs may be viewed at: https://www.
occ.gov/news-issuances/bulletins/2017/
bulletin-2017-44a.pdf.

FTC has issued additional guidance 
on how the Children’s Online Privacy 
Protection Rule (COPPA) applies to the 
collection of audio voice recordings by 
organizations covered by the law.  FTC 
noted that the COPPA rule requires 
websites and online services directed 
at children to obtain verifiable parental 
consent before collecting an audio 

recording. FTC, however, recognizes the 
value of using voice as a replacement for 
written words in performing search and 
other functions on Internet-connected 
devices, and thus will not take an 
enforcement action against an operator 
for not obtaining parental consent before 
collecting the audio file with a child’s 
voice when it is collected solely as a  
replacement of written words, such as 
to perform a search or to fulfill a verbal 
instruction or request – as long as it is held 
for a brief time and only for that purpose. 
The guidance may be viewed at: https://
www.ftc.gov/system/files/documents/
public_statements/1266473/coppa_policy_
statement_audiorecordings.pdf

CFPB has released Consumer 
Protection Principles regarding the 
authorization of third party companies to 
access consumer financial data to provide 
certain financial products and services. 
The principles may be viewed at: http://
files.consumerfinance.gov/f/documents/
cfpb_consumer-protection-principles_
data-aggregation.pdf

FRB announced changes to 
the Check Adjustments platform in 
the fourth quarter of 2017 that will be 
phased in beginning in mid-November. 
During the transition to the new Check 
Adjustments platform, customers will 
receive two Automated Status Reports for 
approximately three months, November 
2017, December 2017 and January 2018, 
as check adjustments will be processed 
in both systems during this period. This 
report identifies the status of cases pending 
with the Federal Reserve Banks. The notice 
may be viewed at: https://www.frbservices.
org/news/communications/102317-check-
adjustment-platform-changes.html.

OCC has issued a revised version 
of The OCC’s Approach to Federal 
Branch and Agency Supervision. The 
paper provides an overview of the OCC’s 
approach to regulating federal branches 
and agencies, the update reflects changes 
in supervision processes relative to 
large and complex federal branches 
and agencies. The paper may be viewed 
at: https://www.occ.gov/publications/

publications-by-type/other-publications-
reports/approach-to-fba-supervision.pdf

OCC has released the “Federal 
Branches and Agencies” booklet of the 
Comptroller’s Licensing Manual. This 
updated booklet replaces the booklet of the 
same title issued in July 2015. The updated 
booklet clarifies processes for reviewing 
and evaluating conversion applications. 
The booklet may be viewed at: https://
www.occ.gov/publications/publications-
by-type/licensing-manuals/lm-fba2.pdf

FRB has redesigned FRBservices.
org which includes a new user interface, 
new logo, and a new Fed360⁰ publication. 
Fed360⁰ will launch on 12/01/2017 and 
replace FedFocus and FedFlash as a new 
twice-monthly publication. The notice may 
be viewed at: https://www.frbservices.org/
news/communications/111117-general-
website-logo-fed360-launch.html

OCC has updated its policies 
and procedures regarding bank 
enforcement actions and related matters. 
The policy is effective on 10/01/2017. 
The updates are reflected in the “Bank 
Supervision Process,” “Community Bank 
Supervision,” “Federal Branches and 
Agencies Supervision,” and “Large Bank 
Supervision” booklets of the Comptroller’s 
Handbook. The updates provide the 
agency with guidelines on consistent 
terminology, communication, format, 
follow-up, analysis, documentation, 
and reporting of bank enforcement 
actions. The bulletin may be viewed at: 
https://www.occ.gov/news-issuances/
bulletins/2017/bulletin-2017-48.html

OCC has issued the “Subsidiaries 
and Equity Investments” booklet of 
the Comptroller’s Licensing Manual. 
This booklet revises the “Investment in 
Subsidiaries and Equities” booklet issued 
in July 2008. This revised booklet updates 
procedures and requirements to reflect the 
integration of the functions of the Office of 
Thrift Supervision into the OCC in 2011 
and the issuance of revised regulations (12 
CFR 5) that became effective 07/01/2015, 
addressing subsidiaries and equity 
investments of both national banks and 
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federal savings associations. The booklet 
may be viewed at: https://www.occ.
gov/publications/publications-by-type/
licensing-manuals/opsubs.pdf

CFPB released a report showing the 
rapid increase in auto lending experienced 
for most of this decade started to subside 
in 2016 and has continued to cool in 2017. 
Year-over-year lending declines, which first 
began among borrowers with subprime or 
deep subprime credit scores, have spread 
to consumers with prime or near-prime 
credit scores. Only lending to consumers 
with super-prime scores has continued to 
show year-over-year gains. The report may 
be viewed at: https://s3.amazonaws.com/
files.consumerfinance.gov/f/documents/
cfpb_consumer-credit-trends_longer-
term-auto-loans_2017Q2.pdf

The NMLS Annual Renewal Period 
began on November 1st and lasts until 
December 31st. According to federal 
regulations, both institutions and most 
individual mortgage loan originators 
(MLOs) must be renewed through NMLS 
annually. Individuals and businesses are 
encouraged to renew early in the period to 
ensure no business is disrupted by being 
listed as “Inactive” in NMLS. Renewal 
information may be viewed at: https://
fedregistry.nationwidelicensingsystem.org/
Institutions/Pages/Renew.aspx

President Donald Trump has 
announced his nomination of Jerome 
Powell to be Chair of the Board of 
Governors of the Federal Reserve System 
following the end of current Chair Janet 
Yellen’s term in February 2018. The notice 
may be viewed at: https://www.whitehouse.
gov/the-press-office/2017/11/02/president-
donald-j-trump-announces-nomination-
jerome-powell-be-chairman

CFPB released a beta HMDA 
platform to introduce HMDA filers to the 
new submission process before the filing 
period. Users are able to upload their 
financial institution’s loan/application 
registers, review edits, certify the data, 
and submit the data for the filing year. All 
test data uploaded and accounts created 
during the beta period will be removed 

from the system when the filing period 
for HMDA data collected in 2017 opens 
on 01/01/2018. The beta HMDA Platform 
may be viewed at: https://ffiec.cfpb.gov/

FATF has released a private sector 
information sharing guidance to clarify 
FATF standards regarding such sharing. 
Constructive and timely exchange of 
information is a key requirement of FATF 
standards and cuts across a number 
of Recommendations and Immediate 
Outcomes. Financial institutions should 
not be unduly prevented from sharing 
information for the purpose of money 
laundering and terrorist financing risk 
management. The guidance may be viewed 
at: http://www.fatf-gafi.org/media/fatf/
documents/recommendations/Private-
Sector-Information-Sharing.pdf

FATF has released a guidance titled 
Anti-Money Laundering and Terrorist 
Financing Measures and Financial 
Inclusion which supplements the 2013 
FATF Guidance on AML/CFT Measures 
and Financial Inclusion. This guidance 
focuses on customer due diligence 
measures and includes country examples 
of customer due diligence measures 
adapted to the context of financial 
inclusion. The guidance may be viewed 
at: http://www.fatf-gafi.org/media/fatf/
content/images/Updated-2017-FATF-
2013-Guidance.pdf

CFPB has release “Tips for 
Servicemembers with Student Debt” which 
discusses ways to handle student loans for 
members of the military. The article lays 
out options and programs for military 
student loan borrowers such as Public 
Service Loan Forgiveness, income-driven 
repayment plans, and certain interest rate 
protections. The article may be viewed at: 
https://www.consumerfinance.gov/about-
us/blog/tips-servicemembers-student-
debt/

OCC has issued the “Subordinated 
Debt” booklet of the Comptroller’s 
Licensing Manual. The revised booklet 
replaces the booklet of the same title 
issued in November 2003 and the 

related guidance issued 04/03/2015. The 
revised booklet incorporates updated 
requirements for issuing subordinated debt 
and including it as tier 2 capital, as well as 
revised sample notes for national banks 
and new sample notes for federal savings 
associations (FSA). These updates are the 
result of the integration of the functions 
of the Office of Thrift Supervision into 
the OCC in 2011, and the issuance of 
revised regulations that became effective 
07/01/2015, addressing subordinated 
debt for national banks and FSAs. The 
booklet may be viewed at: https://www.
occ.gov/publications/publications-by-
type/licensing-manuals/file-pub-lm-
subordinated-debt.pdf

CFPB published “How to Spot 
a Scammer” to its blog to give tips on 
avoiding falling victim to scams. The 
article features guidance on determining 
if you’ve been contacted by an attempted 
scammer, as well as resources in case you 
suspect a scam. The article may be viewed 
at: https://www.occ.gov/publications/
publications-by-type/licensing-manuals/
file-pub-lm-subordinated-debt.pdf

OCC has issued guidance titled 
“Impact of CRA Ratings on Licensing 
Applications” to provide transparency 
regarding its framework for evaluating 
certain types of licensing applications 
when an applicant bank has an overall 
Community Reinvestment Act (CRA) 
rating of “Needs to Improve” or 
“Substantial Noncompliance” or a less than 
satisfactory CRA rating in one or more 
geographic rating areas. This guidance 
applies to all national banks, federal 
savings associations, and federal branches 
of foreign banks that are subject to the 
CRA. It also applies to state-chartered 
institutions subject to the CRA that 
propose to convert to a federal charter. The 
guidance may be viewed at: https://www.
occ.gov/publications/publications-by-type/
other-publications-reports/ppms/ppm-
6300-2.pdf 

 
Treasury has announced Ken 

Blanco as FinCEN Director. Blanco is 
expected to transition to FinCEN Director 
from his current position as Acting 
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Assistant Attorney General of the Criminal 
Division at the Department of Justice in 
the next month. The announcement may 
be viewed at: https://www.treasury.gov/
press-center/press-releases/Pages/sm0213.
aspx

OCC has issued the “Background 
Investigations” booklet of the 
Comptroller’s Licensing Manual, which 
revises the booklet of the same title 
issued in April 2009. The revised booklet 
incorporates updated procedures and 
requirements following the integration 
of the functions of the Office of Thrift 
Supervision into the OCC in 2011, and 
the issuance of revised regulations, 
which became effective 07/01/2015. The 
booklet may be viewed at: https://www.
occ.gov/publications/publications-by-
type/licensing-manuals/background-
investigations-licensing-manual.pdf

FTC has issued an alert for 
consumers who lost money to scammers 
who told them to pay via Western 
Union’s money transfer system between 
01/01/2004 and 01/19/2017. Consumers 
can now file a claim to get their money 
back by going to FTC.gov/WU before 
02/12/2018. The alert may be viewed at: 
https://www.ftc.gov/news-events/press-
releases/2017/11/ftc-alerts-consumers-if-
scammers-had-you-pay-them-western-
union

OCC has issued the “Business 
Combinations” booklet of the 
Comptroller’s Licensing Manual. This 
revised booklet replaces the booklet of the 
same title issued in December 2006. This 
booklet incorporates updated procedures 
and requirements after the Office of 
Thrift Supervision integrated with the 
OCC in 2011 and the issuance of revised 
regulations, effective 07/01/2015, that 
address applications for national banks 
and federal savings associations proposing 

to execute a business combination. The 
booklet may be viewed at: https://www.
occ.gov/publications/publications-by-type/
licensing-manuals/bizcombo.pdf ■
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Schools

Gr aduate School 
of Banking

Commercial Lending School
Feb. 19-23  | Wisconsin Dells

Residential Mortgage
Lending School
Feb. 19-23  | Wisconsin Dells

Real Estate Compliance School
March 13-15  | Wisconsin Dells

Compliance Officer School
April 4-6  | Madison

GSB Bank Technology 
Management School
April 8-13  | Madison

GSB Human Resource 
Management School
April 15-20  | Madison

(Visit www.gsb.org.)

Exploring the IRA Universe    
Part IV:    
Dec. 5  | 10 a.m.-Noon

HMDA Last Minute   
Update (Warning)           
Dec. 5  | 1:30-3:30 p.m.

Loan Documentation Series            
(Three-Part)  |  8:30-10:30 a.m.
Jan. 9  |  Feb. 13 | March 13

2018 Cybersecurity Forecast             
Dec. 6  | 10 a.m.-Noon

Agricultural Loan Docu- 
mentation & Administration           
Dec. 8  | 10 a.m.-Noon

RESPA Section 8 Violations – 
They’re Back!           
Dec. 13  | 10 a.m.-Noon

E-Sign Compliance - 
Implementation Steps and 
Requirements for Loan 
Applications  
Dec. 13   1:30-3:30 p.m.

IRS Information Reporting:  
Rules and Forms           
Dec. 19  | 10 a.m.-Noon

Top Issues for 2017 HMDA 
Reporting: Due March 1, 2018 
Jan. 3 | 2-3:30 p.m.

SBA Lending Update 2018: Trends, 
Regulation & Pending Changes 
Jan. 10 | 2-3:30 p.m.

Advertising Compliance 
Jan. 16 | 10 a.m.-Noon

FFIEC Reporting for CRA 
Compliance, Including Recent 
CFPB Updates to HMDA 
Jan. 23 | 2-3:30 p.m.

(Register online for webinars at  
 www.wisbank.com/education.)

Webinars (online training)

(Register online at www.wisbank.com/education.)

WBA’s social media efforts focus on communication, advocacy:
> Like Us > Follow Us > Join Us > Watch Us

Wisconsin Bankers 
Association – 

www.facebook.com/
wisbank

@wisbank – 
www.twitter.
com/wisbank

Wisconsin Bankers 
www.linkedin.com/
company/wisconsin-
bankers-association

Wisconsin Bankers 
www.youtube.
com/Wisconsin

Bankers

FI PCO Events

Threat Intelligence Briefing
Dec. 14  | Madison

(Visit www.fipco.com/events.) Seminars/Workshops

Principles of Banking Course
Dec. 5 | Mineral Point

Community Bankers   
for Compliance Program
Jan. 23 | Stevens Point
Jan. 24 | Madison

Capitol Day 
Jan. 16  |  Madison

Bank Executives Conference
Feb. 5-7  |  Madison

Agricultural Bankers Conference
April 11-12  |  Wisconsin Dells

Wisconsin Economic    
Forecast Luncheon
Jan. 22 | Madison

2018 WBA Goverment  
Relations Summit
April 23-25 | Washington, DC

ICBA 2018 Capital Summit
April 29-May 2  |  Washington, DC

Conferences

Luncheon

Summits

For more information, contact WBA Education at 608/441-1252, by e-mail at wbaeducation@wisbank.com or visit www.wisbank.com.
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