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No Big Wins, No Big Losses in This 
Legislative Session

On July 3, 2019, Governor Tony Evers signed the State 2019-2021 Budget Bill (budget) into law after 78 line-item vetoes. WBA has 
been tracking the budget since it was introduced earlier this year and now offers this report on some of its more prominent features.

Budget Summary

The budget was presented to Governor Evers on June 28, 2019 and approved with partial veto on July 3, 2019. This version of the 
budget was just the final stop on a long process that began in the fall of 2018 when state agencies began to formulate their budget 
requests. The Executive Budget, the budget recommendations provided initially by the governor, was released in February and then 
Republicans in charge of the Joint Committee on Finance began to pick it apart. Deal-making throughout the summer between Gover-
nor Evers and the Legislature got a budget bill to the governor’s desk, which became 2019 Wisconsin Act 9 after the governor’s partial 
vetoes and signature. Considering this is the first time since the 2007-2009 budget that such a bill was passed under split government, 
the process went surprisingly smoothly.

WBA’s advocacy team campaigned for the interests of our members and reported on many key issues leading up to the passing of the 
budget as a way to keep members informed, as well as generate media and public support (in some cases). This long process saw many 
versions of the budget as different provisions were added and removed. Ultimately, Evers’s initial 1,100-page Executive Budget was 
whittled down to 500 pages by the Legislature. This article presents the results of the WBA’s efforts in the final budget. 

Highlights

The budget contains no major legislative victories, but also no major losses. While not exciting news, it demonstrates the importance 
of advocacy for our industry in the coming years. The WBA advocacy team worked hard and long hours on defense to achieve this 
“neutral” result by preventing many negative items from being added to the budget.

Highlights include provisions from the Tax Cut and Jobs Act (TCJA) proposed to conform Wisconsin’s tax code to the Internal Reve-
nue Code. Those changes, which were ultimately removed from the final budget, would have increased taxation on Wisconsin business 
by over $362,000,000.* In addition to what was deleted from the final budget, a $500 million income tax cut was ultimately passed.

Select items that WBA followed closely and lobbied on are included in the table below. The table describes the provision, its ultimate 
outcome in the final budget, and the net impact this has on banking.

Provision Description Outcome Impact on Banking

Updating References to the 
Internal Revenue Code for 
Corporate Income and Fran-
chise Taxes

$12M tax on the banking industry by incorporating 
federal changes to Federal Deposit Insurance 
Corporation premium deductibility for banks with 
asset sizes from $10B to $50B

REMOVED POSITIVE

Tax Credit Changes Several tax credit changes were proposed REMOVED NEUTRAL
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Provision Description Outcome Impact on Banking

Gas Tax Proposed 8 cents per gallon gas tax Replaced by 
$10 increase in 
registration fees

NEUTRAL

Loss Limitation Provision 
for Taxpayers Other Than 
Corporations

Proposed excess business loss limitation (a $166M 
increase). Meaning, those business losses by which 
the total deductions attributable to business exceed 
total gross income plus $250,000. Affects business 
gains and loss reporting.

REMOVED POSITIVE

Limitation on the Deduction 
for Business Interest ($156 
million increase)

This provision would apply to all who have business 
interest expenses. Taxpayers may generally deduct 
interest expense paid over a taxable year. However, 
this limitation restricts the amount of deductible 
business interest expense to not exceed: 
1) The taxpayer’s business interest income for the 
year; 2) 30% of the taxpayer’s adjusted taxable 
income for the year; and 3) The taxpayer’s floor plan 
financing interest expense for the year

REMOVED POSITIVE

Accounting Rules for Accrual 
Method Taxpayers ($20M 
increase)

Certain converting S corporations required to change 
from the overall cash method to an overall accrual 
method of accounting (as a result of revocation of S 
corporation election)

REMOVED POSITIVE

Limitation on the Deduction 
of FDIC Premiums

For banks with assets greater than $10B, phases out 
FDIC premium deduction ($12M increase)

REMOVED POSITIVE

Limitation on the Deduction 
for Highly Paid Individuals

Proposed modification to limit the deduction that can 
be taken with respect to compensation for “covered 
employees” to $1M per year. “Covered employees” 
are those who: 1) served as principal executive offi-
cer; 2) were in the top three highest-paid officers for 
the year; 3) were a covered employee during a prior 
tax year beginning in 2016

REMOVED NEUTRAL

Limitation on the Deduc-
tion for Entertainment, 
Amusement, and Recreation 
Expenses

Proposal to eliminate the deduction for any expense 
related to activities generally considered entertain-
ment, amusement, or recreation

REMOVED POSITIVE

Amortization of Research 
and Experimental Expendi-
tures

Proposal to require specific research and experiment 
expenditures to be capitalized and amortized over a 
five-year period

REMOVED POSITIVE

Wisconsin Economic De-
velopment Corporation 
(WEDC) Changes

14 different changes to WEDC REMOVED NEUTRAL
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Provision Description Outcome Impact on Banking

Increase and Subsequent 
Indexing of Minimum Wage

Increase of statutory minimum wage by $1.00 begin-
ning Jan. 1, 2020, to increase $0.75 each subsequent 
year for three years

REMOVED POSITIVE

Family and Medical Leave 
Act (FMLA) Expansion

Expanded coverage of FMLA in terms of applicabil-
ity, permitted use, and qualifications

REMOVED NEUTRAL

Increased Concentrated 
Animal Feeding Operations 
(CAFO) Fees

Increased annual fee assessed to operators of CAFOs 
and added an application and renewal fee for the 
operation of a CAFO

REMOVED NEUTRAL

Legalization of Medicinal 
Marijuana

Funding to establish a medical marijuana program REMOVED NEUTRAL

Codifying Obamacare Into 
State Statute

Accepts the federal Affordable Care Act’s provision 
for Medicaid

REMOVED NEUTRAL

Property Taxes Increase Proposal to increase property taxes by a minimum of 
2% per year

REMOVED POSITIVE

Repeal of State Pre-Emp-
tion of Certain Employment 
Local Ordinances

Repeal prohibition on local governments enacting 
ordinances regarding: 1) Minimum family and 
medical leave requirements; 2) Wage claims and 
collections; 3) Employee hours and overtime; 4) 
Required employment benefits; and 5) Solicitation 
of a prospective employee’s salary history

REMOVED NEGATIVE

Creation of a Tax-Advan-
taged First-Time Homebuyer 
Savings Account

Proposal to create savings accounts that permit cer-
tain contributions as exempt from state taxation

REMOVED NEGATIVE

Historic Rehabilitation Tax 
Credit Changes

Proposals to apply awards under the rehabilitation 
credit program on a per project basis rather than a 
per parcel basis and repeal the state’s supplement 
(given the repeal at the federal level)

REMOVED POSITIVE

Repeal of Net Operating Loss 
Carryback

Proposed repeal of state net operating loss carryback 
provisions to parallel the federal repeal

REMOVED NEGATIVE

Amend Calculation of 
Low-Income Housing Tax 
Credit

Proposal to add back low-income housing credits to 
taxable income of the entity claiming the credit

REMOVED NEUTRAL

Limit Capital Gains Exclu-
sion

Proposal to eliminate the long-term capital gains 
exclusion for filers above certain income levels

REMOVED NEUTRAL
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Conclusion
 
The budget process was surprisingly tame this year. Although the banking industry did not gain anything major, it also did not suffer 
any major loss. WBA was on the front line throughout the process, working to ensure the voice of Wisconsin’s banks was heard by de-
cision-makers, even on topics that would only indirectly affect banks. Regardless of its impact on Wisconsin’s banks, the state budget 
is an important process that provides insight into what the governor and the Wisconsin Legislature currently consider important.

For more information on WBA’s Advocacy efforts contact Mike Semmann at msemmann@wisbank.com.

*All figures derived from the Wisconsin Legislative Fiscal Bureau. ■

Provision Description Outcome Impact on Banking

Real Estate Transfer Fee 
Exemption

Exemption for transfers from a subsidiary corpora-
tion to its parent corporation does not apply in cases 
where a non-corporate entity owns a majority of 
shares in the corporation. Specifies that the exemp-
tion does not apply to conveyances between different 
owners

REMOVED POSITIVE

Student Loan Refinancing 
Study 

Creation of an advisory group to study the develop-
ment of an authority for the refinancing of student 
loans

REMOVED NEUTRAL

Dark Store Legislation Reforms to assessment practices to clarify the 
assessment of leased property to specify that real 
property be assessed for property tax purposes at its 
highest and best use and that real property includes 
leases, rights and privileges pertaining to the prop-
erty

REMOVED NEUTRAL

Undocumented Immigrant 
Driver’s License Creation

Extension of eligibility to receive driver’s licenses 
and identification cards for undocumented individ-
uals if they comply with the driver knowledge and 
skills requirement

REMOVED NEUTRAL

Bonding for New Water 
Lines

Clean water fund program expanded to include 
bonding for safe drinking water loan program

PASSED NEUTRAL

DATCP Industrial Hemp 
Program

Funding for three additional agency positions PASSED POSITIVE

Wisconsin Forestry Practice 
Study

Funding for the implementation of recommendations 
made in the Wisconsin Forestry Practices Study

PASSED NEUTRAL
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Agencies Propose Regulatory Capital Rules Regarding Treatment of Land Devel-
opment Loans.

The Board of Governors of the Federal Reserve System (FRB), the Federal Deposit Insurance Corpo-
ration (FDIC), and the Office of the Comptroller of the Currency (OCC) issued a notice of proposed 
rulemaking to seek comment on the treatment of loans that finance the development of land for purposes 
of the one- to four-family residential properties exclusion in the definition of high volatility commer-
cial real estate (HVCRE) exposure in the agencies’ regulatory capital rule. The proposal expands upon 
the notice of proposed rulemaking (HVCRE NPR) issued on 09/28/2018, which proposed to revise the 
definition of HVCRE exposure in the regulatory capital rule to conform to the statutory definition of 
“high volatility commercial real estate acquisition, development, or construction (HVCRE ADC) loan,” 
in accordance with section 214 of the Economic Growth, Regulatory Relief, and Consumer Protection 
Act (EGRRCPA). Comments are due 08/22/2019. The notice may be viewed at: https://www.govinfo.
gov/content/pkg/FR-2019-07-23/pdf/2019-15332.pdf. Federal Register, Vol. 84, No. 141, 07/23/2019, 
35344-35352.

Agencies Issue Correction to Revisions to Prohibitions and Restrictions on Pro-
prietary Trading and Certain Interests in, and Relationships With, Hedge Funds 
and Private Equity Funds.

The Board of Governors of the Federal Reserve System (FRB), the Federal Deposit Insurance Corpo-
ration (FDIC), the Commodity Futures Trading Commission (CFTC), and the Securities and Exchange 
Commission (SEC) published a final rule in the Federal Register on 07/22/2019, that adopted final rules 
to amend regulations implementing Section 13 of the Bank Holding Company Act (the Volcker Rule) in 
a manner consistent with the statutory amendments made pursuant to certain sections of the Economic 
Growth, Regulatory Relief, and Consumer Protection Act. The document corrects errors in amendatory 
instructions in the rule. The corrections are effective 08/06/2019. The notice may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2019-08-06/pdf/2019-16634.pdf. Federal Register, Vol. 84, No. 151, 
08/06/2019, 38115.

Agencies Issue Notice of Funds Availability for Market Facilitation Program.

The Farm Service Agency (FSA), and the Commodity Credit Corporation (CCC) announces the 
availability of Market Facilitation Program (MFP) funds for eligible producers of specified agricultur-
al commodities for 2019 that include certain non-specialty crops, specialty crops, dairy, and livestock 
as specified in the NOFA. On behalf of the Commodity Credit Corporation (CCC), the Farm Service 
Agency (FSA) will administer MFP. MFP dairy and livestock payments will be calculated on the 
eligible production amount multiplied by the participant’s share in the commodity multiplied by the 
MFP payment rate. MFP participants of non-specialty and specialty crops will receive an MFP payment 
based upon the participant’s ownership interest in the 2019 crop that was planted and reported to FSA 
for the 2019 crop year, including cover crops that are planted for harvest following a prevented planted 
non-specialty crop. The payment rate used by CCC to issue payments for non-specialty crops will be on 
a county-by-county basis and reflects the amount of damage incurred in a county by producers of the 
non-specialty crops from the imposition of tariffs by other countries on U.S. agricultural products. The 
payment rate for specialty crops will be on a state-by-state basis if sufficient data is available, otherwise 
payments will be on a national basis. The NOFA also announces the availability of 2018 MFP payments 
for a limited number of producers who are now eligible for assistance as the result of a provision of 
the Additional Supplemental Appropriations For Disaster Relief Act, 2019 (2019 Disaster Relief Act). 
The application is 07/29/2019 through 12/06/2019. The notice may be viewed at: https://www.govinfo.
gov/content/pkg/FR-2019-07-29/pdf/2019-15767.pdf. Federal Register, Vol. 84, No. 145, 07/29/2019, 
36565-36567.
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CFPB Finalizes Amendments to Truth in Lending Annual Threshold Adjustments.

The Bureau of Consumer Financial Protection (CFPB) issued a final rule amending the regulation text and official interpretations 
for Regulation Z, which implements the Truth in Lending Act (TILA). CFPB is required to calculate annually the dollar amounts for 
several provisions in Regulation Z; this final rule revises, as applicable, the dollar amounts for provisions implementing TILA and 
amendments to TILA, including under the Credit Card Accountability Responsibility and Disclosure Act of 2009 (CARD Act), the 
Home Ownership and Equity Protection Act of 1994 (HOEPA), and the Dodd-Frank Wall Street Reform and Consumer Protection 
Act (Dodd-Frank Act). CFPB is adjusting these amounts, where appropriate, based on the annual percentage change reflected in the 
Consumer Price Index (CPI) in effect on 06/01/2019. The final rule is effective 01/01/2020. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-08-01/pdf/2019-16300.pdf. Federal Register, Vol. 84, No. 148, 08/01/2019, 37565-37570.

CFPB Issues ANPR on Qualified Mortgage Definition Under Regulation Z.

CFPB issued an ANPR on the definition of “qualified mortgage” under Regulation Z. With certain exceptions, Regulation Z requires 
creditors to make a reasonable, good faith determination of a consumer’s ability to repay any residential mortgage loan, and loans that 
meet Regulation Z’s requirements for “qualified mortgages” obtain certain protections from liability. One category of qualified mort-
gages (QMs) is loans that are eligible for purchase or guarantee by either the Federal National Mortgage Association (Fannie Mae) or 
the Federal Home Loan Mortgage Corporation (Freddie Mac). Under Regulation Z, this category of QMs (Temporary GSE QM loans) 
is scheduled to expire no later than 01/10/2021. CFPB currently plans to allow the Temporary GSE qualified mortgage (QM) loan 
category to expire in January 2021 or after a short extension, if necessary, to facilitate a smooth and orderly transition away from the 
Temporary GSE QM loan category. CFPB is considering whether to propose revisions to Regulation Z’s general qualified mortgage 
definition in light of that planned expiration and is issuing an ANPR to request information about possible revisions. Comments are 
due 09/16/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-31/pdf/2019-16298.pdf. Federal 
Register, Vol. 84, No. 147, 07/31/2019, 37155-37162.

CFPB Extends Comment Period for Debt Collection Practices.

CFPB published a Notice of Proposed Rulemaking (NPRM) requesting comment on CFPB’s proposed amendments to Regulation F 
which implements the Fair Debt Collection Practices Act (FDCPA) in the Federal Register on 05/21/2019. The proposed amendments 
would prescribe Federal rules governing the activities of debt collectors, as that term is defined in the FDCPA. The NPRM provided 
a 90-day comment period that was set to close on 08/19/2019. To allow interested persons more time to consider and submit their 
comments, CFPB has determined that an extension of the comment period until 09/18/2019, is appropriate. The notice may be viewed 
at: https://www.govinfo.gov/content/pkg/FR-2019-08-02/pdf/2019-16476.pdf. Federal Register, Vol. 84, No. 149, 08/02/2019, 37806-
37807.

CFPB Extends Comment Period for Home Mortgage Disclosure.

CFPB published a proposed rule in the Federal Register on 05/13/2019 (May 2019 Proposal). The May 2019 Proposal proposed 
amendments to Regulation C relating to the coverage thresholds for reporting data on closed-end mortgage loans and open-end lines of 
credit and partial exemptions under the Home Mortgage Disclosure Act (HMDA). To facilitate the potential revisions of the thresholds 
that CFPB proposed to take effect on 01/01/2020, CFPB provided a 30-day comment period, which ended on 06/12/2019. Later this 
summer, the national loan level dataset for 2018 and CFPB’s annual overview of residential mortgage lending based on that data (col-
lectively, the 2018 HMDA Data) will be released. Stakeholders have asked to submit comments on the May 2019 Proposal that reflect 
the 2018 HMDA Data. To allow for the submission of such comments, CFPB now reopens the comment period on certain aspects of 
the proposal until 10/15/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-08-02/pdf/2019-16190.
pdf. Federal Register, Vol. 84, No. 149, 08/02/2019, 37804-37806.

CFPB Requests Comment on Information Collections.

• CFPB announced it seeks comment on the information collection titled Equal Access to Justice Act. CFPB also gave notice that 
it sent the collection to OMB for review. Comments are due 08/28/2019. The notice may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2019-07-29/pdf/2019-16006.pdf. Federal Register, Vol. 84, No. 145, 07/29/2019, 36591-36592.

R e g u l a t o r y  S p o t l i g h t

6 l August 2019

https://www.govinfo.gov/content/pkg/FR-2019-08-01/pdf/2019-16300.pdf
https://www.govinfo.gov/content/pkg/FR-2019-08-01/pdf/2019-16300.pdf
https://www.govinfo.gov/content/pkg/FR-2019-07-31/pdf/2019-16298.pdf
https://www.govinfo.gov/content/pkg/FR-2019-08-02/pdf/2019-16476.pdf
https://www.govinfo.gov/content/pkg/FR-2019-08-02/pdf/2019-16190.pdf
https://www.govinfo.gov/content/pkg/FR-2019-08-02/pdf/2019-16190.pdf
https://www.govinfo.gov/content/pkg/FR-2019-07-29/pdf/2019-16006.pdf
https://www.govinfo.gov/content/pkg/FR-2019-07-29/pdf/2019-16006.pdf


• CFPB announced it seeks comment on the information collection titled Trail Disclosure Policy. CFPB also gave notice that it sent 
the collection to OMB for review. Comments are due 08/30/2019. The notice may be viewed at: https://www.govinfo.gov/content/
pkg/FR-2019-07-31/pdf/2019-16239.pdf. Federal Register, Vol. 84, No. 147, 07/31/2019, 37263.

• CFPB announced it seeks comment on the information collection titled Applications for Advisory Committees. CFPB also gave 
notice that it sent the collection to OMB for review. Comments are due 08/30/2019. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-07-31/pdf/2019-16304.pdf. Federal Register, Vol. 84, No. 147, 07/31/2019, 37263-37264.

• CFPB announced it seeks comment on the information collection titled Policy On No-Action Letters and Compliance Assistance 
Sandbox Policy. CFPB also gave notice that it sent the collection to OMB for review. Comments are due 09/05/2019. The notice 
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-08-06/pdf/2019-16919.pdf. Federal Register, Vol. 84, No. 151, 
08/05/2019, 38247-38248. 

FRB Requests Comment on Information Collections.

• The Board of Governors of the Federal Reserve System (FRB) announced it seeks comment on the information collection titled 
Report of Selected Balance Sheet Items for Discount Window Borrowers. FRB also gave notice that it sent the collection to OMB 
for review. Comments are due 09/17/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-19/
pdf/2019-15365.pdf. Federal Register, Vol. 84, No. 139, 07/19/2019, 34890-34892.

• FRB announced it seeks comment on the information collection titled Capital Assessments and Stress Testing Reports. FRB also 
gave notice that it sent the collection to OMB for review. Comments are due 09/30/2019. The notice may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2019-07-31/pdf/2019-16340.pdf. Federal Register, Vol. 84, No. 147, 07/31/2019, 37292-
37302.

• FRB announced it seeks comment on the information collection titled Capital Assessments and Stress Testing Reports. FRB also 
gave notice that it sent the collection to OMB for review. Comments are due 09/30/2019. The notice may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2019-07-31/pdf/2019-16341.pdf. Federal Register, Vol. 84, No. 147, 07/31/2019, 37285-
37292.

• FRB announced it seeks comment on the information collection titled Savings and Loan Holding Company Registration State-
ment. FRB also gave notice that it sent the collection to OMB for review. Comments are due 10/07/2019. The notice may be 
viewed at: https://www.govinfo.gov/content/pkg/FR-2019-08-08/pdf/2019-17007.pdf. Federal Register, Vol. 84, No. 153, 
08/08/2019, 38964-38965.

FRB Announces Actions To Support Interbank Settlement of Faster Payments. 

FRB has determined that the Federal Reserve Banks (Reserve Banks) should develop a new interbank 24x7x365 real-time gross set-
tlement service with integrated clearing functionality to support faster payments in the United States. The new service would support 
depository institutions’ provision of end-to-end faster payment services and would provide infrastructure to promote ubiquitous, safe, 
and efficient faster payments in the United States. In addition, FRB intends to explore expanded hours for the Fedwire Funds Service 
and the National Settlement Service, up to 24x7x365, to support a wide range of payment activities, including liquidity management 
in private-sector real-time gross settlement services for faster payments. Subject to the outcome of additional analysis of relevant 
operational, risk, and policy considerations, FRB will seek public comment separately on plans to expand hours for the Fedwire Funds 
Service and the National Settlement Service. Comments are due 11/07/2019. The notice may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2019-08-09/pdf/2019-17027.pdf. Federal Register, Vol. 84, No. 154, 08/09/2019, 39297-39322.

FDIC Finalizes Amendments to Recordkeeping for Timely Deposit Insurance Determination.

The Federal Deposit Insurance Corporation (FDIC) is amending its rule entitled “Recordkeeping for Timely Deposit Insurance Deter-
mination” to clarify the rule’s requirements, better align the burdens of the rule with the benefits, and make technical corrections. The 
amendments are effective 10/01/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-30/pdf/2019-
15535.pdf. Federal Register, Vol. 84, No. 146, 07/30/2019, 37020-37052.
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FDIC Issues Terminations of Receivership.

FDIC as Receiver was charged with the duty of winding up the affairs of former depository institutions and liquidating all related 
assets. The Receiver has fulfilled its obligations and made all dividend distributions required by law. The Receiver has further irrevo-
cably authorized and appointed FDIC-Corporate as its attorney-in-fact to execute and file any and all documents that may be required 
to be executed by the Receiver which FDIC-Corporate, in its sole discretion, deems necessary, including but not limited to releases, 
discharges, satisfactions, endorsements, assignments, and deeds. Effective on the termination dates listed in the final column of the 
chart in the notice, the Receiverships have been terminated, the Receiver has been discharged, and the Receiverships have ceased to 
exist as legal entities. The notice may be viewed at: 
https://www.govinfo.gov/content/pkg/FR-2019-07-11/pdf/2019-14746.pdf. Federal Register, Vol. 84, No. 133, 07/11/2019, 33068-
33069.
https://www.govinfo.gov/content/pkg/FR-2019-08-07/pdf/2019-16804.pdf. Federal Register, Vol. 84, No. 152, 08/07/2019, 38630.

FDIC Requests Comment on Information Collection.

FDIC announced it seeks comment on the information collection titled Appraisal for Higher-Priced Mortgage Loans. FDIC also gave 
notice that it sent the collection to OMB for review. Comments are due 09/16/2019. The notice may be viewed at: https://www.govin-
fo.gov/content/pkg/FR-2019-07-16/pdf/2019-15035.pdf. Federal Register, Vol. 84, No. 136, 07/16/2019, 33943-33944. 34890-34892.

OCC Requests Comment on Information Collections.

• The Office of the Comptroller of the Currency (OCC) announced it seeks comment on the information collection titled Lend-
ing Limits. OCC also gave notice that it sent the collection to OMB for review. Comments are due 08/26/2019. The notice may 
be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-26/pdf/2019-15861.pdf. Federal Register, Vol. 84, No. 144, 
07/26/2019, 36161-36162.

• OCC announced it seeks comment on the information collection titled Privacy of Consumer Financial Information. OCC also 
gave notice that it sent the collection to OMB for review. Comments are due 08/26/2019. The notice may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2019-07-26/pdf/2019-15862.pdf. Federal Register, Vol. 84, No. 144, 07/26/2019, 36162-
36164.

• OCC announced it seeks comment on the information collection titled FFIEC Cybersecurity Assessment Tool. OCC also gave 
notice that it sent the collection to OMB for review. Comments are due 08/28/2019. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-07-29/pdf/2019-15964.pdf. Federal Register, Vol 84, No. 145, 07/29/2019, 36659-36662.

• OCC announced it seeks comment on the information collection titled Minimum Security Devices and Procedures, Reports of 
Suspicious Activities, and Bank Secrecy Act Compliance Program. OCC also gave notice that it sent the collection to OMB for 
review. Comments are due 08/28/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-29/
pdf/2019-15959.pdf. Federal Register, Vol 84, No. 145, 07/29/2019, 36658-36659.

• OCC announced it seeks comment on the information collection titled Municipal Securities Dealers and Government Securities 
Brokers and Dealers—Registration and Withdrawal. OCC also gave notice that it sent the collection to OMB for review. Com-
ments are due 08/28/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-29/pdf/2019-15962.
pdf. Federal Register, Vol 84, No. 145, 07/29/2019, 36662-36664.

FFIEC Finalizes Order Granting in Part Temporary Waiver Relief.

The Federal Financial Institutions Examination Council (FFIEC) issued a final order pursuant to section 1119(b) of Title XI of the 
Financial Institutions Reform, Recovery, and Enforcement Act of 1989, as amended (Title XI) and the rules promulgated thereun-
der. This order grants in part, with specified terms and conditions, and with the FFIEC concurrence, a request for temporary waiver 
relief received from Governor Doug Burgum, State of North Dakota, the North Dakota Department of Financial Institutions, and the 
North Dakota Bankers Association, notice of which was published in the Federal Register on 05/30/2019. The order was applicable 
08/07/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-08-07/pdf/2019-16908.pdf. Federal Regis-
ter, Vol. 84, No. 152, 08/07/2019, 38630-38633.
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HUD Announces Termination of Direct Endorsement.

The Department of Housing and Urban Development (HUD) issued a notice advising of the cause and effect of termination of Direct 
Endorsement (DE) approval taken by HUD’s Federal Housing Administration (FHA) against HUD-approved mortgagees through the 
FHA Credit Watch Termination Initiative. The notice includes a list of mortgagees that have had their DE Approval terminated. The 
notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-16/pdf/2019-15072.pdf. Federal Register, Vol. 84, No. 
136, 07/16/2019, 33961-33962.

HUD Announces Section 108 Loan Guarantee Program Fee to Cover Credit Subsidy Costs for FY 2020.

HUD announced the fee it will collect from borrowers of loans guaranteed under HUD’s Section 108 Loan Guarantee Program (Sec-
tion 108 Program) to offset the credit subsidy costs of the guaranteed loans pursuant to commitments awarded in Fiscal Year 2020. 
HUD sets the fee for Section 108 loan disbursements under loan guarantee commitments awarded for FY 2020 at 2.00 percent of the 
principal amount of the loan. For the fee announcement, HUD is not changing the underlying assumptions or creating new consider-
ations for borrowers. The fee is applicable 10/01/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-
07-23/pdf/2019-15627.pdf. Federal Register, Vol. 84, No. 141, 07/23/2019, 35299-35301.

HUD Requests Comment on Information Collections.

• HUD announced it seeks comment on the information collection titled Housing Counseling Program. HUD also gave notice that 
it sent the collection to OMB for review. Comments are due 09/16/2019. The notice may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2019-07-16/pdf/2019-15071.pdf. Federal Register, Vol. 84, No. 136, 07/16/2019, 33960-33961.

• HUD announced it seeks comment on the information collection titled Ginnie Mae Mortgage-Backed Securities Guide. HUD also 
gave notice that it sent the collection to OMB for review. Comments are due 09/17/2019. The notice may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2019-07-19/pdf/2019-15416.pdf. Federal Register, Vol. 84, No. 139, 07/19/2019, 34919-
34922.

• HUD announced it seeks comment on the information collection titled Mark-to-Market Program: Requirements for Communi-
ty-Based Non-Profit Organizations and Public Agencies. HUD also gave notice that it sent the collection to OMB for review. 
Comments are due 09/17/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-19/pdf/2019-
15415.pdf. Federal Register, Vol. 84, No. 139, 07/19/2019, 34919.

• HUD announced it seeks comment on the information collection titled Multifamily Housing Procedures for Projects Affected 
by Presidentially-Declared Disasters. HUD also gave notice that it sent the collection to OMB for review. Comments are due 
09/17/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-19/pdf/2019-15414.pdf. Federal 
Register, Vol. 84, No. 139, 07/19/2019, 34922.

• HUD announced it seeks comment on the information collection titled Nonprofit Application and Recertification for FHA Mort-
gage Insurance Programs. HUD also gave notice that it sent the collection to OMB for review. Comments are due 09/23/2019. 
The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-23/pdf/2019-15629.pdf. Federal Register, Vol. 
84, No. 141, 07/23/2019, 35415-35416.

FEMA Issues Final Flood Elevation Determination. 

The Federal Emergency Management Agency (FEMA) has made final Base (1-percent-annual-chance) Flood Elevations (BFEs) and 
modified BFEs for communities in the state of Minnesota. The BFEs and modified BFEs are the basis for the floodplain management 
measures that each community is required either to adopt or to show evidence of being already in effect in order to qualify or remain 
qualified for participation in the National Flood Insurance Program (NFIP). The effective date is the date of issuance of the Flood 
Insurance Rate Map (FIRM) showing BFEs and modified BFEs for each community. This date may be obtained by contacting the 
office where the maps are available for inspection as indicated in the table in the final rule. The final rule may viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-08-01/pdf/2019-16410.pdf. Federal Register, Vol. 84, No. 148, 08/01/2019, 37610-37611.
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FEMA Issues Final Rules on Suspensions of NFIP Community Eligibility.

• FEMA issued a final rule which identifies communities in the states of Illinois, and Nebraska, where the sale of flood insurance 
has been authorized under the National Flood Insurance Program (NFIP) that are scheduled for suspension on the effective dates 
listed within the final rule because of noncompliance with the floodplain management requirements of the program. If FEMA 
receives documentation that the community has adopted the required floodplain management measures prior to the effective 
suspension date given in the final rule, the suspension will not occur and a notice of this will be provided by publication in the 
Federal Register on a subsequent date. The effective date of each community’s scheduled suspension is the third date listed in the 
third column of the tables in the final rule. The final rule may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-25/
pdf/2019-15765.pdf. Federal Register, Vol. 84, No. 143, 07/25/2019, 35833-35836. 

• FEMA issued a final rule which identifies communities in the states of Michigan, Minnesota, and Ohio, where the sale of flood 
insurance has been authorized under the National Flood Insurance Program (NFIP) that are scheduled for suspension on the effec-
tive dates listed within the final rule because of noncompliance with the floodplain management requirements of the program. If 
FEMA receives documentation that the community has adopted the required floodplain management measures prior to the effec-
tive suspension date given in the final rule, the suspension will not occur and a notice of this will be provided by publication in the 
Federal Register on a subsequent date. The effective date of each community’s scheduled suspension is the third date listed in the 
third column of the tables in the final rule. The final rule may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-08-07/
pdf/2019-16806.pdf. Federal Register, Vol. 84, No. 152, 08/07/2019, 38563-38566.

FEMA Issues Final Flood Hazard Determinations.

FEMA has issued a final notice which identifies communities in the states of Iowa, and Ohio, where flood hazard determinations, 
which may include additions or modifications of Base Flood Elevations (BFEs), base flood depths, Special Flood Hazard Area (SFHA) 
boundaries or zone designations, or regulatory floodways on the Flood Insurance Rate Maps (FIRMs) and where applicable, in the 
supporting Flood Insurance Study (FIS) reports have been made final. The FIRM and FIS report are the basis of the floodplain man-
agement measures that a community is required either to adopt or to show evidence of having in effect in order to qualify or remain 
qualified for participation in FEMA’s National Flood Insurance Program (NFIP). The final notice is effective 12/20/2019. The notice 
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-08-08/pdf/2019-17020.pdf. Federal Register, Vol. 84, No. 153, 
08/08/2019, 39008-39010.

FEMA Issues Final Notices of Changes in Flood Hazard Determinations.

FEMA issued new or modified Base (1% annual-chance) Flood Elevations (BFEs), base flood depths, Special Flood Hazard Area 
(SFHA) boundaries or zone designations, and/or regulatory floodways (hereinafter referred to as flood hazard determinations) as 
shown on the indicated Letter of Map Revision (LOMR) for communities in the states of Illinois, Michigan, and Wisconsin. Each 
LOMR revises the Flood Insurance Rate Maps (FIRMs), and in some cases the Flood Insurance Study (FIS) reports, currently in 
effect for the listed communities. The flood hazard determinations modified by each LOMR will be used to calculate flood insurance 
premium rates for new buildings and their contents. The effective date for each LOMR is indicated in the table in the final notice. The 
notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-08-01/pdf/2019-16412.pdf. Federal Register, Vol. 84, No. 
148, 08/01/2019, 37665-37668.

FEMA Issues Proposed Flood Hazard Determinations.

• FEMA has requested comments on proposed flood hazard determinations, which may include additions or modifications of any 
Base Flood Elevation (BFE), base flood depth, Special Flood Hazard Area (SFHA) boundary or zone designation, or regulatory 
floodway on the Flood Insurance Rate Maps (FIRMs), and where applicable, in the supporting Flood Insurance Study (FIS) re-
ports for communities in the state of Iowa. The FIRM and FIS report are the basis of the floodplain management measures that the 
community is required either to adopt or to show evidence of having in effect in order to qualify or remain qualified for participa-
tion in the National Flood Insurance Program (NFIP). Comments are due 10/17/2019. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-07-19/pdf/2019-15337.pdf. Federal Register, Vol. 84, No. 139, 07/19/2019, 34910-34911.

• FEMA has requested comments on proposed flood hazard determinations, which may include additions or modifications of any 
Base Flood Elevation (BFE), base flood depth, Special Flood Hazard Area (SFHA) boundary or zone designation, or regulato-
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ry floodway on the Flood Insurance Rate Maps (FIRMs), and where applicable, in the supporting Flood Insurance Study (FIS) 
reports for communities in the states of Iowa, Michigan, and Minnesota. The FIRM and FIS report are the basis of the floodplain 
management measures that the community is required either to adopt or to show evidence of having in effect in order to qualify 
or remain qualified for participation in the National Flood Insurance Program (NFIP). Comments are due 10/30/2019. The notice 
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-08-01/pdf/2019-16414.pdf. Federal Register, Vol. 84, No. 148, 
08/01/2019, 37661-37663.

Treasury Finalizes Requirement to Notify IRS of Intent to Operate as a Section 501(c)(4) Organization.

The Department of the Treasury (Treasury) finalized regulations relating to the section 506 requirement, added by the Protecting 
Americans from Tax Hikes Act of 2015 (the PATH Act), enacted on 12/18/2015, that organizations described in section 501(c)(4) of 
the Internal Revenue Code (Code) must notify the Internal Revenue Service (IRS), no later than 60 days after their establishment, of 
their intent to operate under section 501(c)(4). The regulations are effective 07/19/2019. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-07-23/pdf/2019-15614.pdf. Federal Register, Vol. 84, No. 141, 07/23/2019, 35301-35307.

Treasury Requests Comment on Information Collections.

• Treasury announced it seeks comment on the information collection titled Request for Transcript of Tax Return and IVES Re-
quest for Transcript of Tax Return. Treasury also gave notice that it sent the collection to OMB for review. Comments are due 
09/23/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-24/pdf/2019-15705.pdf. Federal 
Register, Vol. 84, No. 142, 07/24/2019, 35709-35710.

• Treasury announced it seeks comment on the information collection titled Security Summit application process. Treasury also 
gave notice that it sent the collection to OMB for review. Comments are due 08/28/2019. The notice may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2019-07-29/pdf/2019-15984.pdf. Federal Register, Vol. 84, No. 145, 07/29/2019, 36664-
36664.

• Treasury announced it seeks comment on the information collection titled U.S. Employment Tax Returns and Related Forms. 
Treasury also gave notice that it sent the collection to OMB for review. Comments are due 09/30/2019. The notice may be viewed 
at: https://www.govinfo.gov/content/pkg/FR-2019-08-01/pdf/2019-16381.pdf. Federal Register, Vol. 84, No. 148, 08/01/2019, 
37711-37714.

FHFA Issues Orders on Reporting by Regulated Entities of Stress Testing Results. 

The Federal Housing Finance Agency (FHFA) issued Orders, dated 03/05/2019, with respect to stress test reporting as of December 
31, 2018, under section 165(i)(2) of the Dodd-Frank Wall Street Reform and Consumer Protection Act (Dodd-Frank Act). Summary 
Instructions and Guidance accompanied the Orders to provide testing scenarios. The Orders are applicable 03/05/2019. The notice 
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-25/pdf/2019-15766.pdf. Federal Register, Vol. 84, No. 143, 
07/25/2019, 35811.

SBA Issues Interim Final Rule on Monetary-Based Industry Size Standards.

The Small Business Administration (SBA) is adjusting the monetary-based industry size standards (i.e., receipts- and assets-based) 
for inflation that has occurred since the last adjustment in 2014. These size standards will be reviewed again as part of the ongoing 
second 5-year review of size standards, as mandated by the Small Business Jobs Act of 2010 (Jobs Act). Also adjusted for inflation 
are receipts-based size standards that apply to sales or leases of Government property and stockpile purchases. The rule is effective 
08/19/2019, comments are due 09/16/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-18/
pdf/2019-14980.pdf. Federal Register, Vol. 84, No. 138, 07/18/2019, 34261-34281.

SBA Requests Comment on Information Collection.

SBA announced it seeks comment on the information collection titled Federal Agency Comment Form. SBA also gave notice that it 
sent the collection to OMB for review. Comments are due 08/19/2019. The notice may be viewed at: https://www.govinfo.gov/content/
pkg/FR-2019-07-18/pdf/2019-15308.pdf. Federal Register, Vol. 84, No. 138, 07/18/2019, 34467-34468.
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RBC Invites Applications for Rural Economic Development Loan and Grant Programs for Fiscal Year 
2020. 

The Rural Business-Cooperative (RBC) invites applications for loans and grants under the Rural Economic Development Loan and 
Grant (REDLG) Programs for fiscal year (FY) 2020, subject to the availability of funding. This notice is being issued in order to allow 
applicants sufficient time to leverage financing, prepare and submit their applications, and give RBC time to process applications 
within FY 2020. Successful applications will be selected by RBC for funding and subsequently awarded to the extent that funding may 
ultimately be made available through appropriations. Important dates for applicants are listed in the notice. The notice may be viewed 
at: https://www.govinfo.gov/content/pkg/FR-2019-07-18/pdf/2019-15263.pdf. Federal Register, Vol. 84, No. 138, 07/18/2019, 34333-
34337.

CCC Finalizes Regulations on Trade Mitigation Program.

The Commodity Credit Corporation (CCC) is revising the regulations to implement a Trade Mitigation Program (TMP) for producers 
of 2019 agricultural commodities that have been significantly impacted by trade actions of foreign governments resulting in the loss 
of exports. As part of TMP, the Market Facilitation Program (MFP) regulation specifies the eligibility requirements, payment calcu-
lations, and application procedures. The details for specific commodities and the relevant application start dates will be announced in 
applicable notices of funds availability (NOFAs). As part of TMP, the Expanded Domestic Commodity Donation Program (EDCDP) 
regulation specifies disposition of surplus commodities through outlets not currently used in existing Food and Nutrition Service 
(FNS) programs, the application process, eligibility, and use of grants or cooperative agreements. The details for specific commodities 
and conditions will be announced in applicable notices of commodity availability (NOCAs). This rule adds new subparts to the TMP 
regulation to address the 2019 agricultural commodities. The rule is effective 07/29/2019. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-07-29/pdf/2019-15700.pdf. Federal Register, Vol. 84, No. 145, 07/29/2019, 36456-36464.

CFTC Requests Comment on Information Collection. 

The Commodity Futures Trading Commission (CFTC) announced it seeks comment on the information collection titled Protection 
of Consumer Information under the Fair Credit Reporting Act. CFTC also gave notice that it sent the collection to OMB for review. 
Comments are due 09/24/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-26/pdf/2019-15933.
pdf. Federal Register, Vol. 84, No. 144, 07/26/2019, 36086-36088.

SEC Issues List of Rules To Be Reviewed Pursuant to the Regulatory Flexibility Act.

The Securities and Exchange Commission (SEC) is publishing a list of rules to be reviewed pursuant to Section 610 of the Regulato-
ry Flexibility Act. The list is published to provide the public with notice that these rules are scheduled for review by the agency and 
to invite public comment on whether the rules should be continued without change, or should be amended or rescinded to minimize 
any significant economic impact of the rules upon a substantial number of small entities. Comments are due 08/12/2019. The notice 
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-11/pdf/2019-14616.pdf. Federal Register, Vol. 84, No. 133, 
07/11/2019, 33024-33027.

SEC Issues Correction to Broker-Dealer Standard of Conduct.

SEC issued technical corrections to a rule published in the Federal Register on 07/12/2019 regarding the Broker-Dealer Standard of 
Conduct. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-08-09/pdf/C1-2019-12164.pdf. Federal Regis-
ter, Vol. 84, No. 154, 08/09/2019, 39178.

FTC Requests Comment on COPPA.

The Federal Trade Commission (FTC) requests public comment on its implementation of the Children’s Online Privacy Protection Act 
(COPPA), through the Children’s Online Privacy Protection Rule (COPPA Rule). Comments are due 10/23/2019. The notice may be 
viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-25/pdf/2019-15754.pdf. Federal Register, Vol. 84, No. 143, 07/25/2019, 
35842-35847.
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NCUA Finalizes Fidelity Bonds Rule.

The National Credit Union Administration (NCUA) finalized a rule that amends its regulations regarding fidelity bonds for corporate 
credit unions and natural person credit unions. The rule strengthens a board of directors’ oversight of a federally insured credit union’s 
(FICU) fidelity bond coverage; ensures an adequate period to discover and file fidelity bond claims following a FICU’s liquidation; 
codifies a 2017 NCUA Office of General Counsel legal opinion that permits a natural person credit union’s fidelity bond to include 
coverage for certain credit union service organizations (CUSOs); and addresses NCUA approval of bond forms. The final rule is ef-
fective 10/22/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-24/pdf/2019-15709.pdf. Federal 
Register, Vol. 84, No. 142, 07/24/2019, 35517-35525.

NCUA Finalizes Real Estate Appraisals Amendments.

NCUA is amending the agency’s rule requiring real estate appraisals for certain transactions. The final rule accomplishes four ob-
jectives: Increasing the threshold below which appraisals are not required for commercial real estate transactions from $250,000 to 
$1,000,000; restructuring the rule to enhance clarity; exempting from the rule certain federally related transactions involving real 
estate in a rural area; and making conforming amendments to the definitions section. The final rule is effective 10/22/2019. The notice 
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-24/pdf/2019-15708.pdf. Federal Register, Vol. 84, No. 142, 
07/24/2019, 35525-35538.

NCUA Proposes Exceptions to Employment Restrictions.

NCUA issued a proposal to update and revise its Interpretive Ruling and Policy Statement (IRPS) regarding statutory prohibitions 
imposed by Section 205(d) of the Federal Credit Union Act (FCU Act). Section 205(d) prohibits, except with the prior written consent 
of NCUA, any person who has been convicted of any criminal offense involving dishonesty or breach of trust, or who has entered into 
a pretrial diversion or similar program in connection with a prosecution for such offense, from participating in the affairs of an insured 
credit union. Based on its experience with IRPS 08–1 since its issuance in 2008, NCUA is proposing to rescind current IRPS 08–1 and 
to issue a revised and updated IRPS to reduce regulatory burden. NCUA is proposing to amend and expand the current de minimis ex-
ception to reduce the scope and number of offenses that would require an application to NCUA. Specifically, the proposed IRPS would 
not require an application for insufficient funds checks of aggregate moderate value, small dollar simple theft, false identification, 
simple drug possession, and isolated minor offenses committed by covered persons as young adults. Comments are due 09/27/2019. 
The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-29/pdf/2019-15706.pdf. Federal Register, Vol. 84, 
No. 145, 07/29/2019, 36488-36501.

NCUA Requests Comment on Information Collections.

• NCUA announced it seeks comment on the information collection titled Production of Non-public Records and Testimony of Em-
ployees in Legal Proceedings (Touhy Request). NCUA also gave notice that it sent the collection to OMB for review. Comments 
are due 09/27/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-07-29/pdf/2019-15967.pdf. 
Federal Register, Vol. 84, No. 145, 07/29/2019, 36625.

• NCUA announced it seeks comment on the information collection titled Supervisory Committee Audits and Verifications. NCUA 
also gave notice that it sent the collection to OMB for review. Comments are due 09/27/2019. The notice may be viewed at: 
https://www.govinfo.gov/content/pkg/FR-2019-07-29/pdf/2019-15965.pdf. Federal Register, Vol. 84, No. 145, 07/29/2019, 
36624-36625.

• NCUA announced it seeks comment on the information collection titled NCUA Call Report and Profile. NCUA also gave notice 
that it sent the collection to OMB for review. Comments are due 09/04/2019. The notice may be viewed at: https://www.govinfo.
gov/content/pkg/FR-2019-08-05/pdf/2019-16633.pdf. Federal Register, Vol. 84, No. 150, 08/05/2019, 38062-38063.

• NCUA announced it seeks comment on the information collection titled NCUA Call Report. NCUA also gave notice that it sent 
the collection to OMB for review. Comments are due 10/08/2019. The notice may be viewed at: https://www.govinfo.gov/content/
pkg/FR-2019-08-09/pdf/2019-17028.pdf. Federal Register, Vol. 84, No. 154, 08/09/2019, 39377-39378.
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FTC announced Equifax Inc. has agreed to pay at least $575 million, and potentially up to $700 million, as part of a global 
settlement with FTC, CFPB, and 50 U.S. states and territories, which alleged that the credit reporting company’s failure to take reason-
able steps to secure its network led to a data breach in 2017 that affected approximately 147 million people. The announcement may 
be viewed at: https://www.ftc.gov/news-events/press-releases/2019/07/equifax-pay-575-million-part-settlement-ftc-cfpb-states-related

NCUA issued a regulatory alert regarding the 2018 Farm Bill and industrial hemp. NCUA states some credit unions have 
lawfully operating hemp businesses within their fields of membership. Businesses dealing with hemp and hemp-derived products 
include manufacturing, distribution, shipping, and retail, among others. With recent changes in federal law, more hemp-related busi-
nesses may be founded, and existing ones may expand. Growth in hemp-related commerce could provide new economic opportunities 
for some communities, and will create a need for such businesses to be able to access capital and financial services. Credit unions may 
provide the customary range of financial services for business accounts, including loans, to lawfully operating hemp related businesses 
within their fields of membership. The alert may be viewed at: https://www.ncua.gov/regulation-supervision/letters-credit-unions-oth-
er-guidance/serving-hemp-businesses

FRB, FDIC, OCC, and NCUA issued a joint statement on risk-focused Bank Secrecy Act/anti-money laundering supervision. 
The statement is intended to improve transparency into the risk-focused approach used for planning and performing BSA/AML ex-
aminations. The extent of examination activities necessary to evaluate a bank’s BSA/AML compliance program generally depends on 
the risk profile of the bank and the quality of processes implemented by the bank to identify, measure, monitor, and control risk and to 
report potential money laundering, terrorist financing, and other illicit financial activity. The statement may be viewed at: https://www.
fdic.gov/news/news/press/2019/pr19065a.pdf

OCC released an update to the Bank Accounting Advisory Series (BAAS). The BAAS covers a variety of topics and pro-
motes consistent application of accounting standards among national banks and federal savings associations. The new edition of the 
BAAS reflects accounting standards issued by the Financial Accounting Standards Board on such topics as hedging and credit losses. 
Additionally, the new edition includes recent answers to frequently asked questions from the industry and examiners. The update may 
be viewed at: https://www.occ.gov/publications/publications-by-type/other-publications-reports/pub-bank-accounting-advisory-series.
pdf

DOL Finalizes Association Retirement Plans and Other Multiple-Employer Plans. 

The Department of Labor (DOL) issued a final regulation under title I of the Employee Retirement Income Security Act (ERISA) 
that expands access to affordable quality retirement saving options by clarifying the circumstances under which an employer group 
or association or a professional employer organization (PEO) may sponsor a multiple employer workplace retirement plan under title 
I of ERISA (as opposed to providing an arrangement that constitutes multiple separate retirement plans). The final regulation does 
this by clarifying that employer groups or associations and PEOs can, when satisfying certain criteria, constitute “employers” within 
the meaning of ERISA for purposes of establishing or maintaining an individual account “employee pension benefit plan” within the 
meaning of ERISA. As an “employer,” a group or association, as well as a PEO, can sponsor a defined contribution retirement plan for 
its members (collectively referred to as “multiple employer plans” or “MEPs” unless otherwise specified). Thus, different businesses 
may join a MEP, either through a group or association or through a PEO. The final regulation also permits certain working owners 
without employees to participate in a MEP sponsored by an employer group or association. The final rule primarily affects groups or 
associations of employers, PEOs, plan participants, and plan beneficiaries. It does not affect whether groups, associations, or PEOs 
assume joint-employment relationships with member-employers or client employers. But it may affect banks, insurance companies, 
securities broker-dealers, record keepers, and other commercial enterprises that provide retirement-plan products and services to ER-
ISA plans and plan sponsors. The final rule is effective 09/30/2019. The notice may be viewed at: https://www.govinfo.gov/content/
pkg/FR-2019-07-31/pdf/2019-16074.pdf. Federal Register, Vol. 84, No. 147, 07/31/2019, 37508-37544.

DOL Requests Comment on Information Collection. 

DOL announced it seeks comment on the information collection titled The Family and Medical Leave Act of 1993, As Amended. DOL 
also gave notice that it sent the collection to OMB for review. Comments are due 10/04/2019. The notice may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2019-08-05/pdf/2019-16636.pdf. Federal Register, Vol. 84, No. 150, 08/05/2019, 38061-38062. ■
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C o m p l i a n c e  N o t e s
OFAC has opened registration for the OFAC 2019 Fall Symposium. The symposium will be a comprehensive review of 

OFAC and current U.S. economic sanctions, including presentations on OFAC regulations affecting all U.S. persons, as well as 
targeted reviews of sanctions concerns for new and updated OFAC programs. In addition to formal presentations, OFAC staff will be 
available throughout the day to answer questions on issues unique to a number of regulated industries. Registration information may 
be viewed at: http://www.cvent.com/events/ofac-2019-fall-symposium/event-summary-3b1af6025b1a4d5d9ca214e9e1f9701f.aspx-
?RefID=Event%20Summary

FASB formally issued its proposal to delay the implementation of the current expected credit loss standard until January 2023 
for certain companies. The delay would apply to small reporting companies (as defined by the SEC), non-SEC public companies and 
private companies. The exposure draft of the proposal may be viewed at: https://www.fasb.org/jsp/FASB/Document_C/Document-
Page?cid=1176173176157&acceptedDisclaimer=true

FHFA is making make several changes to the Uniform Residential Loan Application, including the removal of a question ask-
ing applicants to indicate their preferred language. As a result of the changes, FHFA also announced that it will postpone the deadlines 
for the implementation of the URLA and automated underwriting system. FHFA said it plans to assess how the changes will affect 
the timeline and will provide a new implementation date soon. The notice may be viewed: https://www.fanniemae.com/content/news/
urla-announcement-august-2019.pdf

The State Bar of Wisconsin has posted revised Transfer by Affidavit forms to its website. The forms may be viewed at: 
https://www.wisbar.org/forPublic/INeedInformation/Pages/Probate.aspx#affidavit

CFPB released TRID frequently asked questions on providing Loan Estimates to consumers. The FAQs may be viewed at: 
https://www.consumerfinance.gov/policy-compliance/guidance/tila-respa-disclosure-rule/tila-respa-integrated-disclosure-faqs/

FDIC has published its 2019 Risk Review. The Risk Review provides a summary of risks that ultimately may affect FDIC-in-
sured institutions and the FDIC’s Deposit Insurance Fund. Much of the discussion focuses on risks that may affect community banks. 
The full review may be viewed at: https://www.fdic.gov/bank/analytical/risk-review/index.html

FDIC released its July 2019 edition of the FDIC Consumer News. The July edition provides information for consumers 
applying for their first mortgage. The FDIC Consumer News may be viewed at: https://www.fdic.gov/consumers/consumer/news/
july2019.pdf

Treasury Department and the IRS introduced a redesigned Form W-4 for tax year 2020. Several changes were made to the 
draft form based on extensive feedback from stakeholders with the goal of developing a form that provides taxpayers with a more 
flexible and transparent withholding system. Treasury does not anticipate further changes to the redesign beyond minor updates for 
inflation. The announcement may be viewed at: https://home.treasury.gov/news/press-releases/sm753

HUD announced the FHFA will insure mortgages on mixed-use development under the agency’s Section 220 Program in 
thousands of lower income communities across the country. FHA’s Section 220 Program insures lenders against loss on mortgage de-
fault. Historically, Section 220 has provided good quality rental housing in downtown urban areas that have been targeted for overall 
revitalization. Today’s announcement expands eligibility of mortgages insured under this program to all 8,764 Opportunity Zones, 
including those located in rural areas. The announcement may be viewed at: https://www.hud.gov/press/press_releases_media_adviso-
ries/HUD_No_19_120

The NMLS Industry Terms of Use have been updated. Effective August 10, when NMLS users log into the system, they will 
be required to accept the new terms of use. The updated Terms of Use may be viewed at: https://mortgage.nationwidelicensingsystem.
org/about/Pages/Policies.aspx

FRB posted its June 2019 G.19 Consumer Credit statistics, which indicate consumer credit increased at a seasonally adjusted 
annual rate of 5 percent during the second quarter. Revolving credit increased at an annual rate of 5-1/4 percent, while nonrevolving 
credit increased at an annual rate of 4-3/4 percent. In June, consumer credit increased at an annual rate of 4-1/4 percent. The report 
may be viewed at: https://www.federalreserve.gov/releases/g19/current/default.htm ■
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SEPTEMBER 2019
 • Supervisor Boot Camp
24-25  Wisconsin Dells – $535/attendee*
9/30 • Deposit Compliance School
-10/1  Wisconsin Dells – $535/attendee*

OCTOBER 2019
 • Personal Banker School
8-9  Wisconsin Dells – $450/attendee*
 • Principles of Banking Course
7 - 8  Platteville - $550/attendee
9 - 10  Wausau - $550/attendee 
 • Diversity in Banking Conference 
10   Madison - $100/attendee
 • Advanced Financial Statement & Cash Flow   
   Analysis Workshop
10  Wisconsin Dells - $245/attendee
  • Strictly Business: The Dale Carnegie  
10,17, Immersion Seminar
24  Madison - $1,895/attendee 
 • Bank Directors Summit 
15       Madison - $225/ first attendee; $175/additional   
            attendees
 • Community Bankers for Compliance
  (CBC) – Session 4
15  Stevens Point - Pricing Options Vary
16  Madison - Pricing Options Vary
 • Family-Owned/Closely-Held Bank Retreat
29-30  Galena, IL - $295 general registration, $195 guest  
    registration for meals
 • IRA Essentials Workshops
15  Eau Claire - $245/attendee
17  Madison - $245/attendee
23  Neenah - $245/attendee
 • Advanced IRA Workshops
16  Eau Claire - $245/attendee
18  Madison - $245/attendee
24  Neenah - $245/attendee
 •Enterprise Risk Management Peer Group
22  Eau Claire - $39/attendee
 • FIPCO Compliance & Software Forum:  
 (Loan & Mortgage)
22-23  Wisconsin Dells - $297/attendee 

 • BSA/AML Workshops
29  Eau Claire - $245/attendee
30  Neenah - $245/attendee
31  Madison - $245/attendee
 • Procedures Upon a Depositor’s Death Webinar
30  $325 + sales tax/connection

NOVEMBER 2019
 • Auditing Real Estate Loans Boot Camp
5-7  Wisconsin Dells – $795/attendee*
 • Principles of Banking Course
4-5  Green Bay - $550/attendee
6-7  Madison - $550/attendee
 • BOLT Winter Leadership Summit
7  Stevens Point – $100/attendee
 • ABA National Agricultural Bankers Conference
10-13  Dallas, Texas 
 • LEAD360 Conference: Marketing, Retail Banking,
  Sales and Financial Literacy
20-21  Wisconsin Dells - $350/ first attendee; $300 
            additional attendee
 • Compliance Forum: Session 3 
19  Stevens Point  - Pricing Options Vary
20  Wisconsin Dells - Pricing Options Vary
21    Pewaukee - Pricing Options Vary
 

DECEMBER 2019
 •Enterprise Risk Management Peer Group
12  Madison - $39/attendee
 

JANUARY 2020
 • Wisconsin Economic Forecast Luncheon
9  Madison 
10    Eau Claire
 • Community Bankers for Compliance - Session 1
28  Stevens Point - Pricing Options Vary
29  Madison -  Pricing Options Vary

OCTOBER 2019 
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