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Changes to Community Reinvestment Act
Proposed by Regulators
On January 9, 2020 the OCC, Treasury, and FDIC (agencies) issued a joint notice of proposed rulemaking (proposed rule) to modernize Community Reinvestment Act (CRA) regulations. The proposed rule contains four main elements designed to encourage banks to
serve their communities by making the regulatory framework more objective, transparent, consistent, and easy to understand. Specifically, the agencies have proposed to (1) clarify which activities qualify for CRA credit, (2) update where activities count for CRA credit, (3) create a more transparent and objective method for measuring CRA performance, and (4) provide for more transparent, consistent, and timely CRA-related data collection, recordkeeping, and reporting. Comments on the proposed rule are due March 9, 2020.

Background
Congress enacted the CRA in 1977 with the purpose of encouraging sound lending to all areas of a bank’s community. The OCC,
FDIC, and Board of Governors of the Federal Reserve have since issued regulations to implement the statute. The proposed rule presents the first major revisions to CRA regulation since 1995.
The agencies have acknowledged that over the past 25 years, technology and the expansion of interstate banking have transformed the
financial services industry, how banks deliver their services, and how customers choose to bank. Recognizing the need for modernization, the agencies issued an Advance Notice of Proposed Rulemaking (ANPR) in 2018. WBA, along with bankers, trade groups, and
other industries, offered feedback on the CRA framework through comments on the ANPR. Comments discussed how current CRA
framework has not kept pace with changes in banking or technology and that the CRA regulations and guidance has become cumbersome, outdated, and complex. WBA’s comment letter highlighted points received by member banks, specifically challenges presented
when:
•

An activity qualifies for CRA credit during one exam, but not the next,

•

A bank believes that an activity will receive CRA credit, but does not, and

•

A bank is unable to obtain confirmation in advance that an activity will receive credit.

The proposed rule would address these comments by clarifying and expanding what qualifies for CRA credit. That aspect of the rule
is discussed below, along with select provisions. Note that this article is intended to summarize key provisions of the proposed rule
rather than provide a comprehensive overview. For the complete rule please see the link at the end of the article. This article covers the
four main elements of the rule: what counts for CRA credit, where activities count for CRA credit, measuring CRA performance, and
CRA-related data collection.

Clarifying and Expanding What Qualifies for CRA Credit
Under the current CRA framework, qualifying activities generally fall into the category of retail banking or community development
(CD) activities, depending on various considerations. Most banks face uncertainty as to what types of activities meet those considerations and thus, qualify for CRA credit. The proposed rule aims to remedy this in a few ways. Two are presented below: an expansion
upon the definition of “qualifying activities” and the creation of a qualifying activities confirmation process alongside an illustrative
list of qualifying activities.

Special Focus
Qualifying Activities Criteria
The proposed rule would define a “qualifying activity” as an activity that helps meet the credit needs
of a bank’s community, particularly those individuals, areas, and populations with needs. Those criteria
generally include activities that currently qualify for CRA credit while establishing the following new
categories:
•

A retail loan provided to:
○○ A low or moderate-income (LMI) individual or family,
○○ A small business, or
○○ A small farm.

•

A retail loan provided in Indian country.

•

A retail loan that is a small loan to a business or a small loan to a farm located in a low- or moderate-income census tract.

•

A CD activity that provides financing for or supports certain criteria. Examples include:
○○ Essential community facilities that partially or primarily benefit or serve LMI individuals or
areas of identified need,
○○ Family farms,
○○ Financial literacy programs or education or homebuyer counseling,
○○ See the proposed rule at the end of this article for the complete list.

Qualifying Activities Confirmation and Illustrative List
Under the proposed rule, the agencies would establish an online process for a bank to seek confirmation
as to whether an activity qualifies for credit.1 The agencies would inform the bank whether the activity
qualifies, or the activity does not qualify, and then place the activity on a publicly available list. Through
this process, the list would contain examples of activities, submitted by banks, that the agencies have
determined qualify or do not qualify for credit.
The list would also be revised at least every three years, through a public notice and comment process,
to add activities that meet the criteria and to remove activities that no longer meet the criteria (e.g., if
broadband were universally available and no longer considered to be essential infrastructure). An initial
proposed list is available on the agencies’ websites and in section IV of the proposed rule.

Expanding Where CRA Activity Counts
Assessment areas under current CRA rules depend on brick-and-mortar bank locations, creating difficulties for reaching outside that area. The agencies have proposed to address this by creating two categories
of assessment areas: “facility-based” and “deposit-based.”

Facility-Based Assessment Area
The proposed rule requires banks to delineate an assessment area encompassing each location where the
bank maintains a main office, a branch, or a non-branch deposit-taking facility as well as the surrounding locations in which the bank has originated or purchased a substantial portion of its qualifying retail
loans. The area must consist of:
•
1

One whole metropolitan statistical area (using the metropolitan statistical area boundaries that were
in effect as of January 1 of the calendar year in which the delineation is made),
This process would be optional, and banks would not be required to use this process.
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•

The whole nonmetropolitan area of a state,

•

One or more whole, contiguous metropolitan divisions in a single metropolitan statistical area (using the metropolitan division
boundaries that were in effect as of January 1 of the calendar year in which the delineation is made), or

•

One or more whole, contiguous counties or county equivalents in a single metropolitan statistical area or nonmetropolitan area.

Deposit-Based Assessment Area
The proposed rule would require banks that receive more than 50 percent of their retail domestic deposits from outside of their facility-based assessment areas to delineate separate, non-overlapping “deposit-based” assessment areas in the smallest geography where
they receive five percent or more of their retail domestic deposits. These deposit-based assessment areas must be delineated to consist
of:
•

One whole state,

•

One whole metropolitan statistical area (using the metropolitan statistical area boundaries that were in effect as of January 1 of the
calendar year in which the delineation is made),

•

The whole nonmetropolitan area of a state,

•

One or more whole, contiguous metropolitan divisions in a single metropolitan statistical area (using the metropolitan division
boundaries that were in effect as of January 1 of the calendar year in which the delineation is made),

•

The remaining geographic area of a state, metropolitan statistical area, nonmetropolitan area, or metropolitan division other than
where it has a facility-based assessment area, or

•

One or more whole, contiguous counties or county equivalents in a single metropolitan statistical area or nonmetropolitan area.

Activity Outside of Assessment Area
The proposed rule would permit banks to receive CRA credit for qualifying activities conducted outside of their assessment areas
at the bank level. Under this approach, banks would still be encouraged to meet local community needs where they have branches
and depositors but would be given flexibility to serve other communities with distinct needs as these activities would be considered
when calculating the overall dollar value of their qualifying activities under the proposed rule. The goal of this framework would be
to reduce the number of areas where there are more banks that want to engage in CD activities than there is need for those activities
(known as CD hot spots) and areas where there is a great need for CD activities but few banks that engage in those activities (known
as CD deserts).

Providing an Objective Method to Measure CRA Activity
Current CRA regulations evaluate a bank’s CRA performance on generally undefined terms through a relatively unspecified process.
The proposed rule would attempt to provide a more objective, clear, and consistent assessment by establishing new, general performance standards for institutions that are not small banks. Small banks could opt into the general performance standards, while those
that do not would be evaluated under the small bank performance standards consistent with current regulation.
Under the general performance standards, banks would receive a presumptive rating based on what performance standards are met
within a given category. Banks would be evaluated on CRA performance at a bank-level and in each assessment area. The bank-level
performance standards are based upon:
•

CRA evaluation measures,

•

Assessment area ratings (see below), and

•

Community development minimums.
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The assessment area performance standards are based upon:
•

Retail lending distribution tests,

•

CRA evaluation measures, and

•

Community development minimums.

CRA Evaluation Measure
A bank’s bank-level CRA evaluation measure is the sum of:
•

The bank’s annual bank-level qualifying activities values2 divided by the average quarterly value of the bank’s retail domestic
deposits as of the close of business on the last day of each quarter for the same period used to calculate the annual qualifying
activities value, and

•

The number of the bank’s branches located in low- or moderate-income census tracts, distressed areas, underserved areas, and
Indian country divided by its total number of branches as of the close of business on the last day of the same period used to calculate the annual qualifying activities value multiplied by .01.

A bank’s assessment area CRA evaluation measure is determined in each assessment area and is the sum of:
•

The bank’s annual assessment area qualifying activities value divided by the average quarterly value of the bank’s assessment area
retail domestic deposits as of the close of business on the last day of each quarter for the same period used to calculate the annual
assessment area qualifying activities value,

•

The number of the bank’s branches located in low- or moderate-income census tracts in the assessment area divided by its total
number of branches in the assessment area as of the close of business on the last day of the same period used to calculate the
annual assessment area qualifying activities value multiplied by .01, and

•

Annual assessment area CRA evaluation measures for each year in the evaluation period, separately for each assessment area.

Retail Lending Distribution Tests
The retail lending distribution tests would evaluate a bank’s originations in each assessment area using both a geographic distribution
test and a borrower distribution test. Both the geographic distribution test and the borrower distribution test would apply for small
loans to businesses and farms. The borrower distribution test would apply, in addition, for home mortgage and consumer lending.
To pass the geographic distribution test for both the small loan to a business product line and the small loan to a farm product line, a
bank’s percentage of such loans in low- or moderate income census tracts originated during the evaluation period in the assessment
area must meet or exceed the threshold established for either the associated geographic demographic comparator or the associated
geographic peer comparator.
•

The geographic demographic comparator threshold is 55 percent of the percentage of businesses or farms in low- and moderate-income census tracts in the assessment area.

•

The geographic peer comparator threshold is 65 percent of the percentage of small loans to businesses or farms in low- and moderate income census tracts originated by all banks evaluated under the general performance standards.

To pass the borrower distribution test for the home mortgage lending product line, a bank’s percentage of home mortgage loans to
low- and moderate income individuals and families originated during the evaluation period in the assessment area must meet or exceed
the threshold established for either the associated borrower demographic comparator or the associated borrower peer comparator.
2
To better understand “bank-level qualifying activities” the proposed rule provides an example: [qualifying loans on balance sheet for at least 90 days and CD
investments] + [twenty five percent of the origination value of qualifying loans sold within 90 days of origination] = [CD services and monetary and in-kind donations].
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•

The borrower demographic comparator threshold is 55 percent of the percentage of low- and moderate income families in the
assessment area.

•

The demographic peer comparator threshold is 65 percent of the percentage of home mortgage loans to low- or moderate-income
individuals and families originated by all banks evaluated under the general performance standards.

Community Development Minimum
The community development minimum would be determined by taking the quantified value of community development loans and
community development investments in the assessment area during the evaluation period, divided by the average quarterly value of
the bank’s assessment area retail domestic deposits as of the close of business on the last day of each quarter of the evaluation period.
To achieve a rating of outstanding or satisfactory, this value must meet or exceed 2 percent.

Data Collection, Recordkeeping, and Reporting
Reporting The current CRA framework requires banks to collect and report a variety of data on loans. However, small banks, as
defined under the current rule, generally are exempt from these requirements. The current framework also does not collect data on
all CRA activity. Under the proposed rule, there would be separate data collection and reporting requirements for banks subject to
the general performance standards and for banks subject to the small bank performance standards. Banks evaluated under the general
performance standards would be required to collect and maintain extensive information such as retail lending distribution tests results,
CRA evaluation measures calculations, and presumptive ratings determinations. Banks would also be required to collect and maintain records of all qualifying and non-qualifying retail loans, assessment area lists, qualifying activities data, and the location of retail
loans, and retail domestic deposit data.

Conclusion
The proposed rule is the industry’s opportunity to comment on its experiences under current CRA, and what it would like to see in
a new rule. The Federal Reserve did not join on the proposed rule, but has indicated its own plans to update its CRA regulations. As
the process continues, with House Financial Services hearings being conducted in January of 2020, WBA will continue to monitor all
activity on CRA reform to keep its membership informed. WBA plans to submit comments on the proposed rule. To craft a meaningful
comment letter, WBA encourages banks to provide us with their thoughts and concerns. In addition, WBA encourages all members to
consider writing comments on the proposed rule their own.
The proposed rule can be found by clicking here.
To assist WBA in crafting a meaningful comment letter, reach out to WBA’s Scott Birrenkott at: sbirrenkott@wisbank.com ■

Summary of Recently Enacted State
Legislation
There are several recently enacted state legislative items which impact financial institutions. The following article discusses select
aspects of three laws that have been passed this session. For more comprehensive information on each law, please review the applicable Act, each of which is included at the end of this article. This article is focused on law that has been passed. At time of this article’s
publication, the legislature is still in session. Bills that are later signed into law will be discussed in future publications.

Financial Institutions Modernization Act
The Financial Institutions Modernization Act, or Omnibus Bill, implemented by 2019 Wisconsin Act 65, is a piece of legislation that
makes several changes to statutes relating to banking practices. Each change is presented with both a summary and detailed explanation below.
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Banking Review Board
Summary: Combines the Banking Review Board with the Savings Institutions Review Board into a single Banking Institutions Review Board.
Detailed Explanation: The Wisconsin Department of Financial Institutions has two five-member boards which advise DFI’s division
of banking. The Banking Review Board advises and reviews administrative actions on matters related to banks and banking. The
Savings Institution Review Board advises and reviews administrative actions on matters related to savings banks and savings and loan
associations. This provision combines both authorities and purposes into a single review board.
Lost, Destroyed, or Stolen Cashier’s Check
Summary: Reduces the period, from 90 days to 30 days, after certain checks or issued, during which the issuing bank must pay the
item after it has been claimed as lost, stolen, or destroyed.
Detailed Explanation: The Wisconsin Uniform Commercial Code Section 403.312 describes the procedure by which a financial institution may place a stop payment on a lost, destroyed, or stolen cashier’s check, teller’s check, or certified check. Under that procedure,
a claim to such an item becomes enforceable, generally, on the 90th day following the date of the check. Meaning, that a financial
institution must, generally, pay an item claimed as lost, destroyed, or stolen if it is presented during the 90 day period following the
date of the check or risk liability for an improper stop payment. This provision reduces that period from 90 days to 30 days.
Mortgage Loan Originators
Summary: Provides temporary authority to act as a mortgage loan originator (MLO) while a license application is pending.
Detailed Explanation: This provision gives temporary authority to act as an MLO to an individual who applies to DFI for a license
so long as that individual is employed by a licensed mortgage banker or mortgage broker and was a registered MLO in another state
under certain conditions and time requirements. In addition, the individual must not have been previously denied a license, subject to a
cease and desist by the Bureau of Consumer Financial Protection (CFPB), and not been convicted of a disqualifying crime. If eligible,
the temporary authority beings when the individual furnishes application information to the NMLSR and ends upon the earlier of DFI
granting or denying the license, withdrawal of the application for an MLO license, the application is determined to be incomplete, or
the license is granted. During the temporary period, the individual is considered to be associated with the mortgage banker or mortgage broker employing them and is considered to have MLO authority subject to all applicable requirements and duties.
Possession of Property Subject to Garnishment
Summary: Grants financial institutions two business days to respond to certain legal process.
Detailed Explanation: A garnishee financial institution in possession of property subject to garnishment is liable for the surrender of
that property only upon expiration of two business days to comply with or respond to the garnishee summons and complaints.
Data Processing Services Provided to Financial Institutions
Summary: A financial institution retains property rights of any data transferred to an independent data processing servicer.
Detailed Explanation: Under this provision an independent data processing servicer is an entity that provides to a financial institution
electronic data processing services. It excludes the exchange of data and settlement of funds between unaffiliated financial institutions
through terminals, remote service units, and customer bank communications terminals. If a financial institution transfers data to an independent data processing servicer, the financial institution retains all right, title, interest, and legal claim to the data. The transfer only
permits temporary control of the data for purposes of the contracted services. This provision also places required contract disclosures
upon data processing servicers.
Federal Home Loan Bank Loans
Summary: Eliminates certain limitations on loans to state banks made by a Federal Home Loan Bank.
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Detailed Explanation: This provision eliminates the current 20-year term limitation and the limitation on the value of bank assets that
may be pledged as collateral by a Federal Home Loan Bank.
Effective Date
The Omnibus Bill became effective November 27, 2019, except for three provisions. The provisions creating the banking institutions
review board takes effect on May 2, 2021. The provisions affecting licensing and employment transition for MLOs took effect on
November 28, 2019. The provisions for independent data processing servicers takes effect on March 1, 2020.

Industrial Hemp
2019 Wisconsin Act 68 was enacted to make several changes to the law governing industrial hemp. Act 68 aligns Wisconsin law to be
consistent with the 2018 Federal Farm Bill. An important consideration for banks to keep in mind is that Act 68 directs the Wisconsin Department of Agriculture, Trade and Consumer Protection (DATCP) to write new rules. It is WBA’s understanding that DATCP
will continue under the 2014 Farm Bill provisions, and existing Wisconsin regulation at the time of this article’s publication, in 2020.
DATCP is preparing to write rules pursuant to Act 68 and expects to begin the new program in 2021. Select provisions from Act 68 are
included below.
•

The term “hemp” instead of “industrial hemp” is used, which is defined as “Cannabis sativa L.” and any part of that plant, including the seeds thereof and all derivatives, extracts, cannabinoids, isomers, acids, salts, and salts of isomers, whether growing or
not, with a delta-9-tetrahydrocannabinol (THC) concentration of not more than 0.3 percent on a dry weight basis or the maximum
concentration allowed under federal law up to 1 percent, whichever is greater.”

•

No person may produce hemp in Wisconsin without a license from DATCP if required under federal law.

•

DATCP is provided authority to establish procedures for the following:
○○
○○
○○
○○
○○

Maintaining information relating to hemp production,
Testing for THC concentrations in hemp,
Disposing of hemp plants grown illegally,
Complying with enforcement provisions, and
Conducting annual inspections of hemp producers.

•

Redefines “marijuana,” for the purposes of the controlled substances act, to exclude hemp.

•

Excludes THC contained in hemp from the list of Schedule I controlled substances.

•

Changes the current hemp pilot program under DATCP to a permanent program and sunsets the pilot program.

•

Allows DATCP to set criteria for approving persons to undertake any sampling and testing of hemp that DATCP requires by rule
and to approve persons that meet the criteria.

•

Requires DATCP to issue a fit for commerce certificate after hemp is tested, or if DATCP determines that hemp is not required to
be tested.

•

Allows a person, whose personally identifying information relating to the hemp program is in DATCP’s possession, to authorize
the disclosure of that information.

Agricultural Development Loan Guarantee Program
2019 Wisconsin Act 62 (Act 62) creates a pilot loan guarantee program under the Agricultural Development Loan Guarantee Program
administered by the Wisconsin Housing and Economic Development Authority (WHEDA) along with other changes.
Specifically, Act 62 makes the following changes to WHEDA’s existing Agricultural Development Loan Guarantee Program:
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•

The term of a loan guarantee may not exceed ten years for land and buildings, five years for inventory, equipment, and machinery,
and two years for permanent working capital and marketing expenses.

•

The closing fee for a loan guarantee under the program may not exceed 1.5 percent.

Act 62 requires WHEDA to allocate $3,000,000 to the pilot program. WHEDA may guarantee collection of 25 percent of the principal
of an eligible loan or $750,000, whichever is less. The fixed amount guaranteed is payable to the lender for the entire term of the guarantee. Otherwise, a loan guarantee under the pilot program is subject to all prior requirements. The pilot program sunsets as of July 1,
2024.

Conclusion
In general, recent legislative activity has been favorable for the banking industry. WBA will continue to monitor existing bills and
update the membership on any significant changes. If you have any additional questions on any of the above laws, do not hesitate to
contact us at wbalegal@wisbank.com.
Click here for Act 65.
Click here for Act 68.
Click here for Act 62. ■

Regulatory Spotlight
Agencies Finalize Regulatory Capital Treatment for High Volatility Commercial Real Estate (HVCRE)
Exposures.
The Board of Governors of the Federal Reserve System (FRB), the Federal Deposit Insurance Corporation (FDIC), and the Office
of the Comptroller of the Currency (OCC) are adopting a final rule to revise the definition of “high volatility commercial real estate
(HVCRE) exposure” in the regulatory capital rule. This final rule conforms this definition to the statutory definition of “high volatility
commercial real estate acquisition, development, or construction (HVCRE ADC) loan,” in accordance with section 214 of the Economic Growth, Regulatory Relief, and Consumer Protection Act (EGRRCPA). The final rule also clarifies the capital treatment for
loans that finance the development of land under the revised HVCRE exposure definition. The final rule is effective 04/01/2020. The
notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-13/pdf/2019-26544.pdf. Federal Register, Vol. 84, No.
240, 12/13/2019, 68019-68034.

Agencies Finalize Amendment to Community Reinvestment Act Regulations.
The Board of Governors of the Federal Reserve System (FRB), the Federal Deposit Insurance Corporation (FDIC), and the Office of
the Comptroller of the Currency (OCC) are amending their Community Reinvestment Act (CRA) regulations to adjust the asset-size
thresholds used to define “small bank” or “small savings association” and “intermediate small bank” or “intermediate small savings
association.” As required by the CRA regulations, the adjustment to the threshold amount is based on the annual percentage change
in the Consumer Price Index for Urban Wage Earners and Clerical Workers (CPI–W). The rule is effective 01/01/2020. The notice
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-30/pdf/2019-27288.pdf. Federal Register, Vol. 84, No. 249,
12/30/2019, 71738-71740.

Agencies Propose Community Reinvestment Act Regulations.
The Federal Deposit Insurance Corporation (FDIC), and the Office of the Comptroller of the Currency (OCC) propose regulations that
could encourage banks to provide billions more each year in Community Reinvestment Act-qualified lending, investment, and services
by modernizing the Community Reinvestment Act (CRA) regulations to better achieve the law’s underlying statutory purpose of encouraging banks to serve their communities by making the regulatory framework more objective, transparent, consistent, and easy to
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understand. To accomplish these goals, this proposed rule would strengthen the CRA regulations by clarifying which activities qualify
for CRA credit, updating where activities count for CRA credit, creating a more transparent and objective method for measuring CRA
performance, and providing for more transparent, consistent, and timely CRA-related data collection, recordkeeping, and reporting.
Comments are due 03/09/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-09/pdf/2019-27940.
pdf. Federal Register, Vol. 85, No. 6, 01/09/2020, 1204-1265.

Agencies Announce Review of Definitions in Credit Risk Retention Regulations.
The Board of Governors of the Federal Reserve System (FRB), the Federal Deposit Insurance Corporation, the Office of the Comptroller of the Currency (OCC), the Department of Housing and Urban Development (HUD), the Federal Housing Finance Agency
(FHFA), and the Securities and Exchange Commission (SEC) are providing notice of the commencement of the review of the definition of qualified residential mortgage; the community-focused residential mortgage exemption; and the exemption for qualifying
three-to-four unit residential mortgage loans, in each case as currently set forth in the Credit Risk Retention Regulations as adopted by
the agencies. Comments on the review are due 02/03/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR2019-12-20/pdf/2019-27490.pdf. Federal Register, Vol. 84, No. 245, 12/20/2019, 70073-70076.

Agencies Extend Comment Period for Application of the Uniform Financial Institutions Rating System.
The Board of Governors of the Federal Reserve System (FRB), and the Federal Deposit Insurance Corporation (FDIC) published a
request for information (RFI) in the Federal Register on 10/31/2019 seeking information and comments from interested parties regarding the consistency of ratings assigned by the agencies under the Uniform Financial Institutions Rating System (UFIRS). The agencies
have determined that an extension of the comment period until 02/28/2020, is appropriate. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-12-27/pdf/2019-27848.pdf. Federal Register, Vol. 84, No. 248, 12/27/2019, 71413-71414.

Agencies Extend Comment Period for Margin and Capital Requirements for Covered Swap Entities.
The Board of Governors of the Federal Reserve System (FRB), the Federal Deposit Insurance Corporation (FDIC), the Office of the
Comptroller of the Currency (OCC), the Federal Housing Finance Agency (FHFA), and the Farm Credit Administration (FCA) are
reopening the comment period for the notice of proposed rulemaking published in the Federal Register on 11/07/2019, to amend the
agencies’ regulations that require swap dealers and security-based swap dealers under the agencies’ respective jurisdictions to exchange margin with their counterparties for swaps that are not centrally cleared (Proposed Swap Margin Amendments). Reopening
the comment period that closed on 12/09/2019, will allow interested persons additional time to analyze and comment on the Proposed
Swap Margin Amendments. The new comment due date is 01/23/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-30/pdf/2019-28052.pdf. Federal Register, Vol. 84, No. 249, 12/30/2019, 71833-71834.

CFPB Issues Fall 2019 Supervisory Highlights.
The Bureau of Consumer Financial Protection (CFPB) is issuing its twentieth edition of its Supervisory Highlights. In this special
issue of Supervisory Highlights, CFPB reports examination findings in the areas of consumer reporting and furnishing of information
to consumer reporting companies, pursuant to the Fair Credit Reporting Act and Regulation V. The report does not impose any new or
different legal requirements, and all violations described in the report are based only on those specific facts and circumstances noted
during those examinations. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-11/pdf/2019-26669.pdf.
Federal Register, Vol. 84, No. 238, 12/11/2019, 67725-67732.

CFPB Amends Official Commentary on Regulation C.
CFPB is amending the official commentary that interprets the requirements of CFPB’s Regulation C (Home Mortgage Disclosure) to
reflect the asset-size exemption threshold for banks, savings associations, and credit unions based on the annual percentage change in
the average of the Consumer Price Index for Urban Wage Earners and Clerical Workers (CPI–W). Based on the 1.6 percent increase in
the average of the CPI–W for the 12-month period ending in November 2019, the exemption threshold is adjusted to $47 million from
$46 million. Therefore, banks, savings associations, and credit unions with assets of $47 million or less as of 12/31/2019, are exempt
from collecting data in 2020. The commentary is effective 01/01/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-20/pdf/2019-27522.pdf. Federal Register, Vol. 84, No. 245, 12/20/2019, 69993-69995.
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CFPB Amends Official Commentary of Regulation Z.
CFPB is amending the official commentary that interprets the requirements of the Bureau’s Regulation Z (Truth in Lending) to reflect
a change in the asset-size threshold for certain creditors to qualify for an exemption to the requirement to establish an escrow account
for a higher-priced mortgage loan. This amendment is based on the annual percentage change in the average of the Consumer Price
Index for Urban Wage Earners and Clerical Workers (CPI–W). Based on the 1.6 percent increase in the average of the CPI–W for the
12-month period ending in November 2019, the exemption threshold is adjusted to $2.202 billion from $2.167 billion. Therefore, creditors with assets of less than $2.202 billion (including assets of certain affiliates) as of 12/31/2019, are exempt, if other requirements of
Regulation Z also are met, from establishing escrow accounts for higher-priced mortgage loans in 2020. The commentary is effective
01/01/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-23/pdf/2019-27523.pdf. Federal Register, Vol. 84, No. 246, 12/23/2019, 70410-70413.

CFPB Issues Semiannual Regulatory Agenda.
CFPB published its agenda as part of the Fall 2019 Unified Agenda of Federal Regulatory and Deregulatory Actions. CFPB reasonably anticipates having the regulatory matters identified below under consideration during the period from 10/01/2019, to 09/30/2020.
The next agenda will be published in spring 2020 and will update this agenda through spring 2021. Publication of this agenda is in
accordance with the Regulatory Flexibility Act (5 U.S.C. 601 et seq.). The information is current as of 07/25/2019. The notice may be
viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-26/pdf/2019-26636.pdf. Federal Register, Vol. 84, No. 247, 12/26/2019,
71232-71236.

FSOC Finalizes Interpretive Guidance on Authority to Require Supervision and Regulation of Certain
Nonbank Financial Companies.
The Financial Stability Oversight Council (FSOC) issued a final interpretive guidance, which replaces FSOC’s existing interpretive
guidance on nonbank financial company determinations, describes the approach FSOC intends to take in prioritizing its work to
identify and address potential risks to U.S. financial stability using an activities-based approach, and enhancing the analytical rigor
and transparency in the processes FSOC intends to follow if it were to consider making a determination to subject a nonbank financial
company to supervision by the Board of Governors of the Federal Reserve System (FRB). The guidance is effective 01/29/2020. The
notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-30/pdf/2019-27108.pdf. Federal Register, Vol. 84, No.
249, 12/30/2019, 71740-71770.

FRB Issues Risk-Based Capital Surcharges for Global Systemically Important Bank Holding Companies.
The Board of Governors of the Federal Reserve System (FRB) is providing notice of the 2019 aggregate global indicator amounts, as
required under FRB’s rule regarding risk-based capital surcharges for global systemically important bank holding companies (GSIB
surcharge rule). The aggregate global indicator amounts are in the table in the notice. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-19/pdf/2019-27414.pdf. Federal Register, Vol. 84, No. 244, 12/19/2019, 69744-69745.

FRB Issues Correction to Capital Simplification for Qualifying Community Banking Organizations.
FRB issued a notice regarding a final rule published in the Federal Register on 11/13/2019 that provides for a simple measure of
capital adequacy for certain community banking organization. The final rule had two erroneous amendment instructions. The notice
corrects those errors. The correction is effective 01/01/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR2019-12-26/pdf/2019-27717.pdf. Federal Register, Vol. 84, No. 247, 12/26/2019, 70887.

FDIC Proposes Amendments to Policy Regarding Requests for Participation in the Affairs of an Insured
Depository Institution by Convicted Individuals.
The Federal Deposit Insurance Corporation (FDIC) proposes to revise the existing regulations requiring persons convicted of certain criminal offenses to obtain prior written consent before participating in the conduct of the affairs of any depository institution to
incorporate the FDIC’s existing Statement of Policy, and to amend the regulations setting forth the FDIC’s procedures and standards
applicable to an application to obtain the FDIC’s prior written consent. Following the issuance of final regulations, the FDIC’s existing
Statement of Policy would be rescinded. The proposed incorporation of the Statement of Policy into the FDIC’s regulations would pro-
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vide for greater transparency as to its application, provide greater certainty as to the FDIC’s application process and help both insured
depository institutions and affected individuals to understand its impact and to potentially seek relief from its provisions. Comments
are due 02/14/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-16/pdf/2019-26351.pdf. Federal
Register, Vol. 84, No. 241, 12/14/2019, 68353-68363.

FDIC Rescinds Outdated Statements of Policy.
FDIC initiated a comprehensive review of its Statements of Policy to identify those that were outdated. Additionally, FDIC, in the
2017 report required by the Economic Growth and Regulatory Paperwork Reduction Act, committed to reviewing published guidance
to identify any guidance that should be revised or rescinded because it is out-of-date or otherwise no longer relevant. In furtherance of
these initiatives, the FDIC Board of Directors approved a proposal to rescind four FDIC Statements of Policy, which was published in
the Federal Register on 09/30/2019, with a 30-day comment period. FDIC did not receive any comments on the proposed rescission of
these Statements of Policy and is rescinding them effective 12/31/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-23/pdf/2019-27225.pdf. Federal Register, Vol. 84, No. 246, 12/23/2019, 70413-70415.

FDIC Requests Comment on Information Collections.
•

FDIC announced it seeks comment on the information collection titled Transfer Agent Registration and Amendment Form.
FDIC also gave notice that it sent the collection to OMB for review. Comments are due 01/15/2020. The notice may be viewed
at: https://www.govinfo.gov/content/pkg/FR-2019-12-16/pdf/2019-26981.pdf. Federal Register, Vol. 84, No. 241, 12/16/2019,
68446-68449.

•

FDIC announced it seeks comment on the information collection titled Notification of Performance of Bank Services. FDIC also
gave notice that it sent the collection to OMB for review. Comments are due 02/07/2020. The notice may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2020-01-08/pdf/2020-00058.pdf. Federal Register, Vol. 85, No. 5, 01/08/2020, 895-901.

FDIC Issues Notice of Designated Reserve Ratio for 2020.
FDIC designates that the Designated Reserve Ratio (DRR) for the Deposit Insurance Fund shall remain at 2 percent for 2020. The
notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-18/pdf/2019-27235.pdf. Federal Register, Vol. 84, No.
243, 12/18/2019, 69373.

FDIC Issues Response to Exception Requests Pursuant to Recordkeeping for Timely Deposit Insurance
Determination.
FDIC is providing notice to covered institutions that it has granted a time-limited exception concerning the requirement to maintain
official custodian information in deposit account records for government deposit accounts, a time-limited exception concerning the requirement to maintain accurate beneficiary information in deposit account records for informal revocable trust accounts, and an indefinite exception concerning the requirement to maintain certain identifying information for beneficial owners of deposits in low balance,
short-term prepaid card accounts. The grants of exception relief were effective 11/26/2019. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-12-23/pdf/2019-27626.pdf. Federal Register, Vol. 84, No. 246, 12/23/2019, 70527-70528.

FDIC Issues Termination Receiverships.
FDIC as Receiver for former depository institutions, intends to terminate its receivership for the institutions listed in the notice. The
liquidation of the assets for each receivership has been completed. To the extent permitted by available funds and in accordance with
law, the Receiver will be making a final dividend payment to proven creditors. Based upon the foregoing, the Receiver has determined
that the continued existence of the receiverships will serve no useful purpose. Consequently, notice is given that the receiverships shall
be terminated, to be effective no sooner than thirty days after the date of this notice. If any person wishes to comment concerning the
termination of any of the receiverships, such comment must be made in writing, identify the receivership to which the comment pertains, and be sent within thirty days of the date of this notice to: Federal Deposit Insurance Corporation, Division of Resolutions and
Receiverships, Attention: Receivership Oversight Department 34.6, 1601 Bryan Street, Dallas, TX 75201. No comments concerning
the termination of the above-mentioned receiverships will be considered which are not sent within this time frame. The notice may be
viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-19/pdf/2019-27397.pdf. Federal Register, Vol. 84, No. 244, 12/19/2019,
69743-69744.
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OCC Proposes Amendments to Employment Contract Rule.
The Office of the Comptroller of the Currency (OCC) issued a proposed rule that would implement changes recommended in the
March 2017 Economic Growth and Regulatory Paperwork Reduction Act report, including the repeal of the OCC’s employment contract rule for Federal savings associations, and amend the OCC’s fiduciary rules. The proposed rule also would amend the OCC’s rule
for conversions from mutual to stock form of a savings association to reduce burden, increase flexibility, and update cross-references.
Additionally, the proposed rule would update cross-references to repealed and integrated rules, remove unnecessary definitions, and
make technical changes to other OCC rules. Comments are due 03/09/2020. The notice may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2020-01-08/pdf/2019-28074.pdf. Federal Register, Vol. 85, No. 5, 01/08/2020, 1052-1081.

OCC Requests Comment on Information Collections.
•

OCC announced it seeks comment on the information collection titled Extensions of Credit to Insiders and Transactions with
Affiliates. OCC also gave notice that it sent the collection to OMB for review. Comments are due 02/10/2020. The notice may
be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-12/pdf/2019-26809.pdf. Federal Register, Vol. 84, No. 239,
12/12/2019, 68010-68011.

•

OCC announced it seeks comment on the information collection titled Financial Management Policies— Interest Rate Risk.
OCC also gave notice that it sent the collection to OMB for review. Comments are due 02/10/2020. The notice may be viewed
at: https://www.govinfo.gov/content/pkg/FR-2019-12-12/pdf/2019-26808.pdf. Federal Register, Vol. 84, No. 239, 12/12/2019,
68011-68012.

•

OCC announced it seeks comment on the information collection titled Guidance on Sound Incentive Compensation Policies.
OCC also gave notice that it sent the collection to OMB for review. Comments are due 02/10/2020. The notice may be viewed
at: https://www.govinfo.gov/content/pkg/FR-2019-12-12/pdf/2019-26807.pdf. Federal Register, Vol. 84, No. 239, 12/12/2019,
68012-68013.

•

OCC announced it seeks comment on the information collection titled Joint Standards for Assessing the Diversity Policies and
Practices of Entities Regulated by the Agencies and Diversity Self-Assessment Template for OCC-Regulated Entities. OCC also
gave notice that it sent the collection to OMB for review. Comments are due 01/15/2020. The notice may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2019-12-16/pdf/2019-27051.pdf. Federal Register, Vol. 84, No. 241, 12/16/2019, 6854468545.

•

OCC announced it seeks comment on the information collection titled Retail Foreign Exchange Transactions. OCC also gave
notice that it sent the collection to OMB for review. Comments are due 03/10/2020. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2020-01-10/pdf/2020-00232.pdf. Federal Register, Vol. 85, No. 7, 01/10/2020, 1373-1374.

OCC Issues Correction to Regulatory Capital Rule.
OCC is making technical corrections to the Capital Simplification for Qualifying Community Banking Organizations final rule that
appeared in the Federal Register on 11/13/2019. The technical corrections align the rule text in the final rule with changes made by
other final rules. The technical corrections also include a conforming edit. The correction is effective 01/01/2020. The notice may be
viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-18/pdf/2019-27168.pdf. Federal Register, Vol. 84, No. 243, 12/18/2019,
69296-69298.

OCC Issues Inflation Adjustments for Civil Money Penalties.
OCC is providing notice of its maximum civil money penalties as adjusted for inflation. The inflation adjustments are required to
implement the Federal Civil Penalties Inflation Adjustment Act of 1990, as amended by the Federal Civil Penalties Inflation Adjustment Act Improvements Act of 2015. The adjusted maximum amount of civil money penalties in this notice are applicable to penalties
assessed on or after 01/01/2020, for conduct occurring on or after 11/02/2015. The notice may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2019-12-30/pdf/2019-28053.pdf. Federal Register, Vol. 84, No. 249, 12/30/2019, 71735-71737.
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OCC Issues Correction to Other Real Estate Owned Rule.
OCC is correcting a final rule originally published in the Federal Register on 10/22/2019 revising the other real estate owned rule
and making related technical amendments. The final rule had an effective date of 12/01/2019. On 11/21/2019, the OCC published a
correction to that final rule in the Federal Register amending the final rule’s effective date to 01/01/2020. This document corrects and
supplements the 11/21/2019, final rule. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-30/pdf/201928054.pdf. Federal Register, Vol. 84, No. 249, 12/30/2019, 71735.

HUD Requests Comment on Information Collections.
•

The Department of Housing and Urban Development (HUD) announced it seeks comment on the information collection titled
FHA-Insured Mortgage Loan Servicing Involving the Loss Mitigation Program. HUD also gave notice that it sent the collection
to OMB for review. Comments are due 01/13/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-201912-12/pdf/2019-26697.pdf. Federal Register, Vol. 84, No. 239, 12/12/2019, 67951-67952.

•

HUD announced it seeks comment on the information collection titled National Standards for the Physical Inspection of Real
Estate (NSPIRE) Demonstration. HUD also gave notice that it sent the collection to OMB for review. Comments are due
01/13/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-12/pdf/2019-26695.pdf. Federal
Register, Vol. 84, No. 239, 12/12/2019, 67952-67953.

•

HUD announced it seeks comment on the information collection titled Nonprofit Application and Recertification for FHA Mortgage Insurance Programs. HUD also gave notice that it sent the collection to OMB for review. Comments are due 01/13/2020.
The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-12/pdf/2019-26696.pdf. Federal Register, Vol.
84, No. 239, 12/12/2019, 67951.

•

HUD announced it seeks comment on the information collection titled Housing Counseling Federal Advisory Committee (HCFAC). HUD also gave notice that it sent the collection to OMB for review. Comments are due 03/06/2020. The notice may
be viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-06/pdf/2019-28522.pdf. Federal Register, Vol. 85, No. 249,
01/06/2020, 522-523.

FEMA Issues Final Rule on Suspensions of NFIP Community Eligibility.
The Federal Emergency Management Agency (FEMA) issued a final rule which identifies communities in the states of Iowa, and
Minnesota, where the sale of flood insurance has been authorized under the National Flood Insurance Program (NFIP) that are
scheduled for suspension on the effective dates listed within the final rule because of noncompliance with the floodplain management
requirements of the program. If FEMA receives documentation that the community has adopted the required floodplain management
measures prior to the effective suspension date given in the final rule, the suspension will not occur and a notice of this will be provided by publication in the Federal Register on a subsequent date. The effective date of each community’s scheduled suspension is the
third date listed in the third column of the tables in the final rule. The final rule may be viewed at: https://www.govinfo.gov/content/
pkg/FR-2019-12-16/pdf/2019-26956.pdf. Federal Register, Vol. 84, No. 241, 12/16/2019, 68346-68348.

FEMA Issues Final Flood Hazard Determinations.
FEMA has issued a final notice which identifies communities in the states of Missouri, and Nebraska, where flood hazard determinations, which may include additions or modifications of Base Flood Elevations (BFEs), base flood depths, Special Flood Hazard Area
(SFHA) boundaries or zone designations, or regulatory floodways on the Flood Insurance Rate Maps (FIRMs) and where applicable,
in the supporting Flood Insurance Study (FIS) reports have been made final. The FIRM and FIS report are the basis of the floodplain
management measures that a community is required either to adopt or to show evidence of having in effect in order to qualify or
remain qualified for participation in FEMA’s National Flood Insurance Program (NFIP). The final notice is effective 05/01/2020. The
notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-13/pdf/2019-26888.pdf. Federal Register, Vol. 84, No.
240, 12/13/2019, 68182-68184.
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FEMA Issues Final Notices of Changes in Flood Hazard Determinations.
•

FEMA issued new or modified Base (1% annual-chance) Flood Elevations (BFEs), base flood depths, Special Flood Hazard Area
(SFHA) boundaries or zone designations, and/or regulatory floodways (hereinafter referred to as flood hazard determinations)
as shown on the indicated Letter of Map Revision (LOMR) for communities in the states of Illinois, and Indiana. Each LOMR
revises the Flood Insurance Rate Maps (FIRMs), and in some cases the Flood Insurance Study (FIS) reports, currently in effect
for the listed communities. The flood hazard determinations modified by each LOMR will be used to calculate flood insurance
premium rates for new buildings and their contents. The effective date for each LOMR is indicated in the table in the final notice.
The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-27/pdf/2019-27962.pdf. Federal Register, Vol
84, No. 248, 12/27/2019, 71446-71448.

•

FEMA issued new or modified Base (1% annual-chance) Flood Elevations (BFEs), base flood depths, Special Flood Hazard Area
(SFHA) boundaries or zone designations, and/or regulatory floodways (hereinafter referred to as flood hazard determinations)
as shown on the indicated Letter of Map Revision (LOMR) for communities in the states of Illinois, Indiana, Michigan, and
Ohio. Each LOMR revises the Flood Insurance Rate Maps (FIRMs), and in some cases the Flood Insurance Study (FIS) reports,
currently in effect for the listed communities. The flood hazard determinations modified by each LOMR will be used to calculate
flood insurance premium rates for new buildings and their contents. The effective date for each LOMR is indicated in the table in
the final notice. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-09/pdf/2020-00183.pdf. Federal
Register, Vol. 85, No. 6, 01/09/2020, 1173-1176.

FEMA Issues Proposed Flood Hazard Determinations.
•

FEMA has requested comments on proposed flood hazard determinations, which may include additions or modifications of any
Base Flood Elevation (BFE), base flood depth, Special Flood Hazard Area (SFHA) boundary or zone designation, or regulatory
floodway on the Flood Insurance Rate Maps (FIRMs), and where applicable, in the supporting Flood Insurance Study (FIS) reports for communities in the state of Iowa. The FIRM and FIS report are the basis of the floodplain management measures that the
community is required either to adopt or to show evidence of having in effect in order to qualify or remain qualified for participation in the National Flood Insurance Program (NFIP). Comments are due 03/26/2020. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-12-27/pdf/2019-27960.pdf. Federal Register, Vol. 84, No. 248, 12/27/2019, 71444-71446.

•

FEMA has requested comments on proposed flood hazard determinations, which may include additions or modifications of any
Base Flood Elevation (BFE), base flood depth, Special Flood Hazard Area (SFHA) boundary or zone designation, or regulatory floodway on the Flood Insurance Rate Maps (FIRMs), and where applicable, in the supporting Flood Insurance Study (FIS)
reports for communities in the state of Michigan. The FIRM and FIS report are the basis of the floodplain management measures
that the community is required either to adopt or to show evidence of having in effect in order to qualify or remain qualified for
participation in the National Flood Insurance Program (NFIP). Comments are due 04/08/2020. The notice may be viewed at:
https://www.govinfo.gov/content/pkg/FR-2020-01-09/pdf/2020-00184.pdf. Federal Register, Vol. 85, No. 6, 01/09/2020, 11721173.

FEMA Withdraws Proposed Flood Hazard Determinations.
FEMA is withdrawing its proposed notice concerning proposed flood hazard determinations, which may include the addition or
modification of any Base Flood Elevation, base flood depth, Special Flood Hazard Area boundary or zone designation, or regulatory
floodway (herein after referred to as proposed flood hazard determinations) on the Flood Insurance Rate Maps and, where applicable,
in the supporting Flood Insurance Study reports for Winneshiek County, Iowa and Incorporated Areas. The withdrawal is effective
12/13/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-13/pdf/2019-26889.pdf. Federal Register, Vol. 84, No. 240, 12/13/2019, 68186.

FinCEN Requests Comment on Information Collections.
•

The Financial Crimes Enforcement Network (FinCEN) announced it seeks comment on the information collection titled Renewal
of Information Collection Requirements in connection with the Imposition of a Special Measure concerning Commercial Bank of
Syria, including its subsidiary Syrian Lebanese Commercial Bank, as a financial institution of primary money laundering concern.
FinCEN also gave notice that it sent the collection to OMB for review. Comments are due 02/18/2020. The notice may be viewed
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at: https://www.govinfo.gov/content/pkg/FR-2019-12-19/pdf/2019-27359.pdf. Federal Register, Vol. 84, No. 244, 12/19/2019,
69822-69824.
•

FinCEN announced it seeks comment on the information collection titled Beneficial Ownership Requirements for Legal Entity
Customers. FinCEN also gave notice that it sent the collection to OMB for review. Comments are due 02/28/2020. The notice
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-30/pdf/2019-28037.pdf. Federal Register, Vol. 84, No. 249,
12/30/2019, 72137-72138.

FinCEN Solicits Applications for Bank Secrecy Act Advisory Group.
FinCEN is inviting the public to nominate financial institutions, trade groups, and non-federal regulators or law enforcement agencies
for membership on the Bank Secrecy Act Advisory Group. New members will be selected for three-year membership terms. Nominations are due 01/21/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-19/pdf/2019-27358.pdf.
Federal Register, Vol. 84, No. 244, 12/19/2019, 69822.

Treasury Finalizes Regulations Relating to Withholding and Reporting Tax on Certain U.S. Source Income Paid to Foreign Persons.
The Department of the Treasury (Treasury) issued final regulations that provide guidance on certain due diligence and reporting
rules applicable to persons making certain U.S. source payments to foreign persons, and guidance on certain aspects of reporting by
foreign financial institutions on U.S. accounts. The final regulations affect persons making certain U.S.-related payments to certain
foreign persons and foreign financial institutions reporting certain U.S. accounts. The final regulations are effective 01/02/2020. The
notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-02/pdf/2019-27979.pdf. Federal Register, Vol. 85, No. 1,
01/02/2020, 192-206.

Treasury Proposes Regulations on Misdirected Direct Deposit Refunds.
Treasury issued proposed regulations to provide guidance on section 6402(n) of the Internal Revenue Code (Code), concerning the
procedures for identification and recovery of a misdirected direct deposit refund. The regulations reflect changes to the law made by
the Taxpayer First Act. The proposed regulations affect taxpayers who have made a claim for refund, requested the refund be issued
as a direct deposit, but did not receive a refund in the account designated on the claim for refund. Comments are due 02/21/2020. The
notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-23/pdf/2019-27653.pdf. Federal Register, Vol. 84, No.
246, 12/23/2019, 70462-70466.

Treasury Proposes Amendments to Source of Income from Certain Sales of Personal Property.
Treasury issued proposed regulations modifying the rules for determining the source of income from sales of inventory produced
within the United States and sold without the United States or vice versa. These proposed regulations also contain new rules for determining the source of income from sales of personal property (including inventory) by nonresidents that are attributable to an office
or other fixed place of business that the nonresident maintains in the United States. Finally, these proposed regulations modify certain
rules for determining whether foreign source income is effectively connected with the conduct of a trade or business within the United
States. Comments are due 02/28/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-30/pdf/201927813.pdf. Federal Register, Vol. 84, No. 249, 12/30/2019, 71836-71851.

Treasury Proposes Amendments to Federal Government Participation in the Automated Clearing House.
Treasury is proposing to amend its regulation governing the use of the Automated Clearing House (ACH) Network by Federal agencies. Our regulation adopts, with some exceptions, the Nacha Operating Rules developed by Nacha, formerly known as NACHA—
The Electronic Payments Association (Nacha), as the rules governing the use of the ACH Network by Federal agencies. Treasury is
issuing this proposed rule to address changes that Nacha has made to the Nacha Operating Rules since the publication of the 2016
Nacha Operating Rules & Guidelines book. These changes include amendments set forth in the 2017, 2018, and 2019 Nacha Operating Rules & Guidelines books, including supplements thereto, with an effective date on or before 06/30/2021. Comments are due
02/03/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-03/pdf/2019-27261.pdf. Federal Register, Vol. 85, No. 2, 01/03/2020, 265-271.
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Treasury Issues QFC Recordkeeping Requirement Exemption.
Treasury is issuing a determination regarding a request for an exemption from certain requirements of the rule implementing the qualified financial contracts (QFC) recordkeeping requirements of Title II of the Dodd-Frank Wall Street Reform and Consumer Protection Act. The exemption is granted 01/02/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-02/
pdf/2019-27801.pdf. Federal Register, Vol. 85, No. 1, 01/02/2020, 1-3.

Treasury Requests Comment on Information Collections.
•

Treasury announced it seeks comment on the information collection titled U.S. Business Income Tax Return. Treasury also gave
notice that it sent the collection to OMB for review. Comments are due 01/21/2020. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-12-19/pdf/2019-27297.pdf. Federal Register, Vol. 84, No. 244, 12/19/2019, 69825-69830.

•

Treasury announced it seeks comment on the information collection titled Allocation and Qualified Equity Investment Tracking
System. Treasury also gave notice that it sent the collection to OMB for review. Comments are due 02/24/2020. The notice may
be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-26/pdf/2019-27786.pdf. Federal Register, Vol. 84, No. 247,
12/26/2019, 71078.

•

Treasury announced it seeks comment on the information collection titled New Markets Tax Credit Program Community Development Entity (CDE) Certification Application. Treasury also gave notice that it sent the collection to OMB for review. Comments are due 02/24/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-26/pdf/2019-27788.
pdf. Federal Register, Vol. 84, No. 247, 12/26/2019, 71077.

•

Treasury announced it seeks comment on the information collection titled Relief for Certain Spouses of Military Personnel.
Treasury also gave notice that it sent the collection to OMB for review. Comments are due 02/24/2020. The notice may be viewed
at: https://www.govinfo.gov/content/pkg/FR-2019-12-26/pdf/2019-27751.pdf. Federal Register, Vol. 84, No. 247, 12/26/2019,
71081-71082.

•

Treasury announced it seeks comment on the information collection titled Form 8233—Exemption From Withholding on Compensation for Independent (and Certain Dependent) Personal Services of a Nonresident Alien Individual. Treasury also gave
notice that it sent the collection to OMB for review. Comments are due 01/27/2020. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-12-27/pdf/2019-27888.pdf. Federal Register, Vol. 84, No. 248, 12/27/2019, 71531-71534.

•

Treasury announced it seeks comment on the information collection titled Troubled Asset Relief Program—Making Home Affordable Participants. Treasury also gave notice that it sent the collection to OMB for review. Comments are due 01/29/2020. The
notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-30/pdf/2019-28143.pdf. Federal Register, Vol. 84,
No. 249, 12/30/2019, 72140.

•

Treasury announced it seeks comment on the information collection titled Tax Exempt Forms and Schedules. Treasury also gave
notice that it sent the collection to OMB for review. Comments are due 01/30/2020. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-12-31/pdf/2019-28274.pdf. Federal Register, Vol. 84, No. 250, 12/31/2019, 72435.

•

Treasury announced it seeks comment on the information collection titled Application By Survivors for Payment of Bond or
Check Issued Under the Armed Forces Leave Act of 1946, as amended. Treasury also gave notice that it sent the collection to
OMB for review. Comments are due 03/03/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-202001-03/pdf/2019-28422.pdf. Federal Register, Vol. 85, No. 2, 01/03/2020, 416-417.

•

Treasury announced it seeks comment on the information collection titled Request to Reissue U.S. Savings Bonds to a Personal Trust. Treasury also gave notice that it sent the collection to OMB for review. Comments are due 03/03/2020. The notice
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-03/pdf/2019-28423.pdf. Federal Register, Vol. 85, No. 2,
01/03/2020, 417.

•

Treasury announced it seeks comment on the information collection titled Minority Bank Deposit Program (MBDP) Certification
Form for Admission. Treasury also gave notice that it sent the collection to OMB for review. Comments are due 03/03/2020. The
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notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-03/pdf/2019-28423.pdf. Federal Register, Vol. 85,
No. 2, 01/03/2020, 417.

Treasury Establish Prices for 2019 and 2020 United States Mint Numismatic Products.
Treasury is announcing pricing for United States Mint numismatic products. The pricing for the products may be viewed in the table in
the notice. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-03/pdf/2019-28401.pdf. Federal Register,
Vol. 85, No. 2, 01/03/2020, 418.

FHFA Proposes Amendments to Stress Test Rule.
The Federal Housing Finance Agency (FHFA) issued a proposed rule that would amend its stress testing rule, consistent with section
401 of the Economic Growth, Regulatory Relief, and Consumer Protection Act (EGRRCPA). Specifically, the proposed rule would revise the minimum threshold for the regulated entities to conduct stress tests from $10 billion to $250 billion, remove the requirements
for Federal Home Loan Banks (Banks) subject to stress testing, and remove the adverse scenario from the list of required scenarios.
These amendments align FHFA’s rule with rules adopted by other financial institution regulators that implement the Dodd-Frank Wall
Street Reform and Consumer Protection Act (Dodd-Frank Act) stress testing requirements, as amended by EGRRCPA. The proposed
rule also makes certain conforming and technical changes. Comments are due 01/15/2020. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-12-16/pdf/2019-26950.pdf. Federal Register, Vol. 84, No. 241, 12/16/2019, 68350-68353.

SBA Issues Peg Rate.
The Small Business Administration (SBA) publishes an interest rate called the optional “peg” rate (13 CFR 120.214) on a quarterly
basis. This rate is a weighted average cost of money to the government for maturities similar to the average SBA direct loan. This
rate may be used as a base rate for guaranteed fluctuating interest rate SBA loans. This rate will be 1.88 percent for the January–
March quarter of FY 2020. Pursuant to 13 CFR 120.921(b), the maximum legal interest rate for any third party lender’s commercial
loan which funds any portion of the cost of a 504 project (see 13 CFR 120.801) shall be 6% over the New York Prime rate or, if that
exceeds the maximum interest rate permitted by the constitution or laws of a given State, the maximum interest rate will be the rate
permitted by the constitution or laws of the given State. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-201912-30/pdf/2019-28188.pdf. Federal Register, Vol. 84, No. 249, 12/30/2019, 72101.

SBA Requests Comment on Information Collections.
•

SBA announced it seeks comment on the information collection titled Statement of Personal History. SBA also gave notice that
it sent the collection to OMB for review. Comments are due 03/03/2020. The notice may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2020-01-09/pdf/2020-00175.pdf. Federal Register, Vol. 85, No. 6, 01/09/2020, 1189.

•

SBA announced it seeks comment on the information collection titled Generic Clearance for SBA Customer Experience Data
Collections. SBA also gave notice that it sent the collection to OMB for review. Comments are due 02/10/2020. The notice
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-10/pdf/2020-00209.pdf. Federal Register, Vol. 85, No. 7,
01/10/2020, 1368-1369.

FCA Proposes District Financial Reporting.
The Farm Credit Agency (FCA) proposes amending the regulation governing how a Farm Credit bank presents information on its related associations when preparing annual bank financial statements on a standalone basis. FCA proposes to provide an additional presentation option that would allow the related association financial information to be in a supplement. Comments are due 03/09/2020.
The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-07/pdf/2019-27573.pdf. Federal Register, Vol. 85,
No. 4, 01/07/2020, 647-649.

RHS Finalizes Amendments to Single Family Housing Guaranteed Loan Program.
The Rural Housing Service (RHS) has finalized changes to the single family housing guaranteed loan program (SFHGLP) regulation
to streamline the loss claim process for lenders who have acquired title to property through voluntary liquidation or foreclosure; clarify
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that lenders must comply with applicable laws, including those within the purview of the Bureau of Consumer Financial Protection
(CFPB); and better align loss mitigation policies with the mortgage industry. The final rule is effective 04/24/2020. The notice may be
viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-26/pdf/2019-27504.pdf. Federal Register, Vol. 84, No. 247, 12/26/2019,
70881-70887.

RBC Finalizes Advanced Biofuel Payment Program.
The Rural Business-Cooperative Service (RBC) published an interim rule in the Federal Register on 02/11/2011. Through this action,
RBS finalizes the rule based on public comments and new program requirements established in the Agricultural Improvement Act of
2018 (2018 Farm Bill). The final rule is effective 12/27/2019. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR2019-12-27/pdf/2019-27396.pdf. Federal Register, Vol. 84, No. 248, 12/27/2019, 71297-71303.

CCC Finalizes Amendments to Technical Assistance for Specialty Crops Program.
The Commodity Credit Corporation (CCC) issued a rule revising the Technical Assistance for Specialty Crops (TASC) program
regulations to incorporate legislative changes introduced in the Agriculture Improvement Act of 2018 and to incorporate changes that
conform the operation of the program to the requirements in the “Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards” (Uniform Guidance) and Federal grant-making best practices. The rule is effective 12/23/2019. The
notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-23/pdf/2019-27248.pdf. Federal Register, Vol. 84, No.
246, 12/23/2019, 70393-70399.

CCC Finalizes Amendments to Foreign Market Development Program.
CCC issued a rule revising the Foreign Market Development (FMD) program regulations to incorporate changes that conform the
operation of the program to the requirements in the “Uniform Administrative Requirements, Cost Principles, and Audit Requirements
for Federal Awards” (Uniform Guidance) and Federal grant-making best practices. The rule is effective 01/09/2020. The notice may be
viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-09/pdf/2019-27964.pdf. Federal Register, Vol. 85, No. 6, 01/09/2020,
1083-1096.

CCC Issues Interim Final Rule on Environmental Quality Incentives Program.
CCC issued an interim final rule making changes to the Environmental Quality Incentives Program (EQIP) to conform to the Agriculture Improvement Act of 2018 (the 2018 Farm Bill). EQIP helps agricultural producers conserve and enhance soil, water, air, plants,
animals (including wildlife), energy, and related natural resources on their land. Eligible lands include cropland, grassland, rangeland,
pasture, wetlands, nonindustrial private forest land, and other agricultural land on which agricultural or forest-related products or
livestock are produced and natural resource concerns may be addressed. Participation in the program is voluntary. The interim rule is
effective 12/17/2019, comments are due 01/17/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-1217/pdf/2019-26872.pdf. Federal Register, Vol. 84, No. 242, 12/17/2019, 69272-69293.

CCC Issues Interim Rule on Agricultural Conservation Easement Program.
CCC issued an interim rule that makes changes to the Agricultural Conservation Easement Program policies and procedures in the
regulations to conform with the Agriculture Improvement Act of 2018 (the 2018 Farm Bill). The interim rule is effective 12/30/2019.
The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2020-01-06/pdf/2019-27883.pdf. Federal Register, Vol. 85,
No. 3, 01/06/2020, 558-590.

CFTC Finalizes Amendments to Public Rulemaking Procedures.
The Commodity Futures Trading Commission (CFTC) is issuing a final rule that amends CFTC’s regulations to eliminate the provisions that set forth the procedures for the formulation, amendment, or repeal of rules or regulations. Because the Administrative
Procedure Act (APA) governs CFTC’s rulemaking process, CFTC believes that it is unnecessary to codify the rulemaking process in a
Commission regulation. The amended regulation is comprised solely of the procedure for filing petitions for rulemakings, as the APA
does not address this process. The rule is effective 01/16/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/
FR-2019-12-17/pdf/2019-27103.pdf. Federal Register, Vol. 84, No. 242, 12/17/2019, 68787-68790.
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FASB Proposes Statement of Federal Financial Accounting Standards.
The Federal Accounting Standards Advisory Board (FASB) has issued an exposure draft of a proposed Statement of Federal Financial
Accounting Standards titled Deferral of the Effective Date of SFFAS 54, Leases. The exposure draft is available on the FASB website
at https://www.fasab.gov/documents-forcomment/. Copies can be obtained by contacting FASB at (202)512–7350. Respondents are
encouraged to comment on any part of the exposure draft. Comments are due 01/31/2020. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-12-26/pdf/2019-27679.pdf. Federal Register, Vol. 84, No. 247, 12/26/2019, 70968-70969.

FTC Requests Comment on Information Collection.
The Federal Trade Commission (FTC) announced it seeks comment on the information collection titled Rule Governing Pre-sale
Availability of Written Warranty Terms. FTC also gave notice that it sent the collection to OMB for review. Comments are due
03/02/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-31/pdf/2019-28194.pdf. Federal Register, Vol. 84, No. 250, 12/31/2019, 72362-72364.

FCC Requests Comment on Advanced Methods to Target and Eliminate Unlawful Robocalls.
The Federal Communications Commission (FCC) solicits input for the first staff report on call blocking. FCC seeks data and other information on the availability and effectiveness of call-blocking tools offered to consumers, the impact of FCC actions on illegal calls,
the impact of call blocking on 911 services and public safety, and any other information that may inform FCC’s analysis of the state of
deployment of advanced methods and tools to eliminate illegal and unwanted calls. Comments are due 01/29/2020. The notice may be
viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-30/pdf/2019-28136.pdf. Federal Register, Vol. 84, No. 249, 12/30/2019,
71888-71889.

NCUA Requests Comment on Information Collections.
•

The National Credit Union Administration (NCUA) announced it seeks comment on the information collection titled Monitoring Bank Secrecy, 12 CFR part 748.2. NCUA also gave notice that it sent the collection to OMB for review. Comments are due
01/13/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-12/pdf/2019-26767.pdf. Federal
Register, Vol. 84, No. 239, 12/12/2019, 67963.

•

NCUA announced it seeks comment on the information collection titled Written Reimbursement Policy, 12 CFR 701.33. NCUA
also gave notice that it sent the collection to OMB for review. Comments are due 01/21/2020. The notice may be viewed at:
https://www.govinfo.gov/content/pkg/FR-2019-12-20/pdf/2019-27530.pdf. Federal Register, Vol. 84, No. 245, 12/20/2019,
70213-70214.

•

NCUA announced it seeks comment on the information collection titled Advertising of Excess Insurance. NCUA also gave notice
that it sent the collection to OMB for review. Comments are due 01/30/2020. The notice may be viewed at: https://www.govinfo.
gov/content/pkg/FR-2019-12-31/pdf/2019-28240.pdf. Federal Register, Vol. 84, No. 250, 12/31/2019, 72383.

NCUA Delays Effective Date of Prompt Corrective Action Regulations.
NCUA issued a final rule to delay the effective date of both NCUA’s 10/29/2015 final rule regarding risk-based capital (2015 Final
Rule) and NCUA’s 11/06/2018 supplemental final rule regarding risk-based capital (2018 Supplemental Rule), moving the effective
date from 01/01/2020 to 01/01/2022. During the extended delay period, NCUA’s current PCA requirements will remain in effect. The
notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-17/pdf/2019-27141.pdf. Federal Register, Vol. 84, No.
242, 12/17/2019, 68781-68787.

NCUA Issues CFR Correction.
NCUA issued a correction to the Code of Federal Regulations (CFR). In Title 12 of CFR, Parts 600 to 899, revised as of 01/01/2019,
on page 700, in § 703.114, remove paragraph (3) that appears below paragraph (d). The notice may be viewed at: https://www.govinfo.
gov/content/pkg/FR-2019-12-18/pdf/2019-27403.pdf. Federal Register, Vol. 84, No. 243, 12/18/2019, 69298.

January 2020 l 19

Regulatory Spotlight
SSA Issues Rate for Assessment on Direct Payment of Fees to Representatives.
The Social Security Administration (SSA) announced that the assessment percentage rate under the Social Security Act (Act) is 6.3
percent for 2020. A claimant may appoint a qualified individual as a representative to act on his or her behalf in matters before SSA. If
the claimant is entitled to past-due benefits and was represented either by an attorney or by a non-attorney representative who has met
certain prerequisites, SSA withholds up to 25 percent of the past-due benefits and use that money to pay the representative’s approved
fee directly to the representative. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-12/pdf/2019-26752.
pdf. Federal Register, Vol. 84, No. 239, 12/12/2019, 67987-67988.

DOL Finalizes Regular Rate Under the Fair Labor Standards Act.
The Department of Labor (DOL) issued the regular rate under the Fair Labor Standards Act (FLSA). FLSA generally requires that
covered, nonexempt employees receive overtime pay of at least one and one-half times their regular rate of pay for time worked in
excess of 40 hours per workweek. The regular rate includes all remuneration for employment, subject to the exclusions outlined in
section 7(e) of the FLSA. In this final rule, DOL updates a number of regulations on the calculation of overtime compensation both to
provide clarity and to better reflect the 21st-century workplace. These changes will promote compliance with the FLSA, provide appropriate and updated guidance in an area of evolving law and practice, and encourage employers to provide additional and innovative
benefits to workers without fear of costly litigation. The final rule is effective 01/15/2020. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2019-12-16/pdf/2019-26447.pdf. Federal Register, Vol. 84, No. 241, 12/16/2019, 68736-68776.

VA Proposes Specialty Education Loan Repayment Program.
The Department of Veterans Affairs (VA) proposes to amend its regulations that govern scholarship programs to certain health care
professionals. This rulemaking would implement the mandates of the VA MISSION Act of 2018 by establishing a Specialty Education
Loan Repayment Program, which would assist VA in meeting the staffing needs of VA physicians in medical specialties for which
VA has determined that recruitment or retention of qualified personnel is difficult. Comments are due 02/24/2020. The notice may be
viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-26/pdf/2019-27511.pdf. Federal Register, Vol. 84, No. 247, 12/26/2019,
70908-70913.

HHS Finalizes Amendments to Exchange Program Integrity.
The Department of Health and Human Services (HHS) issued a final rule revising standards relating to oversight of Exchanges established by states and periodic data matching frequency. This final rule also includes new requirements for certain issuers related to the
collection of a separate payment for the portion of a plan’s premium attributable to coverage for certain abortion services. The final
rule is effective 02/25/2020. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2019-12-27/pdf/2019-27713.pdf.
Federal Register, Vol. 84, No. 248, 12/27/2019, 71674–71711. ■
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OCC issued an alert that Stephenson National Bank & Trust, Marinette, Wis., has reported that counterfeit cashier’s checks
using the bank’s routing number of 075901011 are being presented for payment nationwide in connection with secret shopper employment scams. There are a variety of counterfeit items in circulation, none of which resemble the bank’s authentic item. Further information may be viewed in the full alert: https://www.occ.gov/news-issuances/alerts/2020/alert-2020-2.html
On Dec. 20, 2019, President Donald Trump signed into law the provisions of the Setting Every Community Up for Retirement Enhancement Act of 2019 (SECURE Act) which contains several provisions that will impact qualified retirement plans. A summary of the Act may be viewed at: https://www.wisbank.com/articles/2020/01/secure-act-summary/
The Wisconsin Department of Financial Institutions, Division of Banking, has calculated the interest rate to be paid on escrow accounts subject to s. 138.052 (5) (am) 2., Stats., to be 0.17% for 2020. The interest rate shall remain in effect through December
31, 2020. The notice may be viewed at: https://docs.legis.wisconsin.gov/code/register/2019/768A2/register/public_notices/public_notice_2020_interest_rate_on_escrow_accounts/public_notice_2020_interest_rate_on_escrow_accounts.pdf
FRB has issued the December 2019 Consumer Compliance Supervision Bulletin. This issue discusses FRB supervisory
observations regarding fintech, and the use of technological innovation to provide financial products and services. The bulletin may be
viewed at: https://www.federalreserve.gov/publications/files/201912-consumer-compliance-supervision-bulletin.pdf
FinCEN released a new tool to visualize aggregated Suspicious Activity Reports filed by financial institutions in the United
States. The interactive maps may be viewed at: https://www.fincen.gov/Reports/sar-stats/sar-stats-map
FDIC released its Fall 2019 Supervisory Insights. With the volume of commercial real estate loans held by FDIC-insured
banks reaching a record of $2.4 trillion in 2019, FDIC focused on CRE risk management in the report. The report also focuses on leveraged lending. The report may be viewed at: https://www.fdic.gov/regulations/examinations/supervisory/insights/sifall19/si-fall-2019.
pdf
OCC announced Brian James as Deputy Comptroller for the Central District. In this role, James will oversee 320 community
banks and federal savings associations in Illinois, Indiana, Michigan, North Dakota, Ohio, Wisconsin, and parts of Kentucky, Minnesota and Missouri. James will manage more than 380 examiners and other professional personnel who ensure the financial institutions
they supervise operate in a safe, sound, and fair manner. James assumes these duties in January 2020. OCC’s announcement may be
viewed at: https://www.occ.gov/news-issuances/news-releases/2020/nr-occ-2020-3.html
FRB issued and updated User’s Guide for the Bank Holding Company Performance Report which provides definitions of the
financial ratios and items presented on each page of the report. The guide may be viewed at: https://www.federalreserve.gov/publications/files/_A_Users_Guide_for_the_Bank_Holding_Company_Performance_Report_Final.pdf
Treasury announced it plans to issue a 20-year nominal coupon bond in the first half of calendar year 2020. Consistent with
Treasury’s longstanding issuance practice, Treasury plans to issue this product in a regular and predictable manner in benchmark
size. Additional information regarding the launch of the 20-year bond will be provided in Treasury’s quarterly refunding statement on
Wednesday, February 5, 2020. The announcement may be viewed at: https://home.treasury.gov/news/press-releases/sm878
FDIC and SBA released two updates to the popular Money Smart for Small Business curriculum. The updated modules focus
on banking and credit, and are now available for banks and small business development organizations to use to help small business
owners succeed. The updated Banking Services module now includes a discussion of traditional banking products, non-bank financing
options and sources, and how to avoid fraud and scams. Similarly, the updated Building Strong Credit module explains how a business
owner’s personal credit history can impact their business, how business credit reporting works, and how a potential lender evaluates
the overall creditworthiness of a small business. A case study brings both modules together and asks participants to put the lessons
they have learned into practice. The materials were updated based on input from industry experts and other practitioners, including
more than two dozen organizations that have used previous versions of the Money Smart materials. The updated modules may be
viewed at: https://www.fdic.gov/consumers/banking/businesslending/index.html
OCC and FDIC issued an interagency statement on heightened cybersecurity risk. The statement focuses on risk management
principles that can reduce the risk of a cyber-attack and minimize business disruptions. The statement elaborates on standards articulated in the Interagency Guidelines Establishing Information Security Standards as well as resources provided by FFIEC members, such
as the FFIEC Statement on Destructive Malware. The statement may be viewed at: https://www.fdic.gov/news/news/financial/2020/
fil20003a.pdf
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The latest edition of the Consumer Compliance Outlook is now available. This issue focuses on fintech topics such as internet
marketing, and developments in fintech regulation. The publication may be viewed at: https://consumercomplianceoutlook.org/
FRB has issued frequently asked questions (FAQs) in response to questions from institutions regarding the final rules to tailor
certain prudential standards for large domestic and foreign banking organizations to more closely match their risk profiles. The FAQs
may be viewed at: https://www.federalreserve.gov/supervisionreg/srletters/SR2002a1.pdf
CFPB announced it has filed suit against several companies and individuals involved in offering student loan debt-relief
services for allegedly obtaining consumer reports illegally, charging unlawful advance fees, and engaging in deceptive conduct. The
announcement may be viewed at: https://www.consumerfinance.gov/about-us/newsroom/cfpb-announces-action-against-monsterloans-lend-tech-loans-and-student-loan-debt-relief-companies/
Treasury’s Bureau of the Fiscal Service (Fiscal Service) today announced the selection of Comerica Bank as the financial
agent for the Direct Express® prepaid debit card program. The new agreement is for five years, beginning in January 2020. The Direct
Express® program provides 4.5 million Americans – the majority of whom do not have a bank account – with a prepaid debit card to
receive their monthly Social Security or Veterans benefit payments. For most cardholders, this payment is their sole source of income
and is essential for basic living needs such as housing, food, and medicine. The announcement may be viewed at: https://www.fiscal.
treasury.gov/news/comerica-bank-continues-debit-card-for-unbanked.html
NMLS issued a reminder that its Reinstatement Period will start January 2, 2020 and end at midnight ET on February 29,
2020. Further information on reinstatement may be viewed at: https://fedregistry.nationwidelicensingsystem.org/Institutions/Pages/
Renew.aspx
FRB, FDIC, and OCC issued an interagency statement to explain that the federal banking agencies will exercise discretion to
not take enforcement action against depository institutions or asset managers that become principal shareholders of institutions with
respect to certain extensions of credit by institutions that otherwise would violate Federal Reserve Regulation O. The statement may
be viewed at: https://www.fdic.gov/news/news/financial/2019/fil19085a.pdf
FRB has published its January 2020 Financial Accounting Manual for Federal Reserve Banks. The manual contains the accounting standards that should be followed by the Federal Reserve Banks. The manual may be viewed at: https://www.federalreserve.
gov/aboutthefed/files/BSTfinaccountingmanual.pdf
CFPB issued its Financial Literacy Annual Report for fiscal year 2019. The report may be viewed at: https://files.consumerfinance.gov/f/documents/bcfp_financial-literacy_annual-report_2019.pdf
FRB released Uncertain Terms: What Small Business Borrowers Find When Browsing Online Lender Websites, a report
that examines the information that prospective small business borrowers encounter when researching and comparing credit products
offered by online lenders. Nonbank online lenders are becoming more mainstream alternative providers of financing to small businesses. In 2018, nearly one-third of small business owners seeking credit reported having applied at a nonbank online lender. The
industry’s growing reach has the potential to expand access to credit for small firms, but also raises concerns about how product costs
and features are disclosed. The report’s analysis of a sampling of online content finds significant variation in the amount of upfront
information provided, especially on costs. The full report may be viewed at: https://www.federalreserve.gov/publications/files/whatsmall-business-borrowers-find-when-browsing-online-lender-websites.pdf
CFPB has published additional guidance relating to disclosing construction and construction-permanent loans under the
TRID Rule. There are two new guides, one on disclosing construction and construction-permanent loans with a separate loan estimate
and closing disclosure for each phase of the transaction, and one on using one combined loan estimate and one combined closing disclosure for both phases of a construction-permanent transaction. The guides may be viewed at:
https://files.consumerfinance.gov/f/documents/cfpb_trid-separate-construction-loan-guide.pdf
https://files.consumerfinance.gov/f/documents/cfpb_trid-combined-construction-loan-guide.pdf ■
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February 2020

FEBRUARY 2020
3-5

17-20
18
19
20
24-28

•Bank Executives Conference

Wisconsin Dells – $495/each first two bank
attendees; $450/each additional attendee

•Residential Mortgage Lending School
Madison – $1,045/attendee

•Compliance Forum: Session 3

Stevens Point – pricing options vary
Wisconsin Dells – pricing options vary
Pewaukee – pricing options vary

•Commercial Lending School

APRIL 2020 (continued)
14-15
15-16

20-24
21

Madison – $1,395/attendee

23

MARCH 2020
5-6
19-20
9-13
10
11-13
17
18
24
24
25
26
23-25

•Credit Analysis Boot Camp
Madison – $495/attendee
Green Bay – $495/attendee

•Loan Compliance School
Madison – $1,295/attendee

•Ag Problem Loans Workshop
Madison – $225/attendee

8

28
29
5/1
29

•Advanced IRA Workshops

30

Madison – $795/attendee

Wausau – $245/attendee
Madison – $245/attendee

•Call Report Workshop

Madison – $245/attendee

•Security Officer Workshops

Neenah – $175/attendee
Eau Claire – $175/attendee
Wisconsin Dells – $175/attendee

TBD

•Human Resources Conference
Wisconsin Dells – $225/attendee

•Health Savings Account (HSA) Workshop
Madison – $245/attendee

•Agricultural Bankers Conference

Wisconsin Dells – $300/Ag Section member;
$350/attendee

•Power of Community Week

www.wisbank.com/BanksPowerWI

•Women in Banking Conference

Wisconsin Dells – $245/each first two bank
attendees; $195/each additional attendee

•Trust Conference

Madison – $220/Trust Section member;
$245/attendee

•National Teach Children to Save Day
•Community Bankers for Compliance
(CBC) – Session II
Stevens Point – pricing options vary
Madison – pricing options vary
Washington, D.C. – Complimentary

•Cash Management Workshop
Madison – $245/attendee

•Enterprise Risk Management Workshop
Madison – $245/attendee

•Principles of Banking Course
Locations TBD – $550/attendee

MAY 2020
4-6

•WBA/ABA Washington Summit

Washington, D.C. – Complimentary

Madison – Pricing Options Vary

4/28- •WBA/ICBA Capital Summit

•Real Estate Compliance School

APRIL 2020
7

24

•Branch Manager Boot Camp – Sessions 1 & 2

4-5
5-7
7
11-15

•American Mortgage Conference

Charleston, SC – $675/bank attendee, early bird
rate ends 3/27/20; then $875/bank attendee

•Lending Boot Camp

Madison – $535/attendee

•Compliance Management School
Madison – $795/attendee

•FIPCO Software & Compliance Forum: Deposits
Madison

• School of Bank Management
Madison – $1,395/attendee
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