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CFPB Bulletin: Mitigating Harm from Repossession of Automobiles
On March 3, 2022, the Bureau of Consumer Financial Protection (CFPB) issued Compliance Bulletin, 2022-04 (Bulletin) regarding
repossession of vehicles, and the potential for violations of sections 1031 and 1036 of the Dodd-Frank Act’s (DFA’s) prohibition
in engaging in unfair, deceptive, or abusive acts or practices (collectively, UDAAP) when repossessing vehicles. The Bulletin was
applicable as of publication.
The Bulletin consists of activities identified by CFPB from past examination and enforcement actions that it has cited as unfair and
deceptive acts or practices under UDAAP. The Bulletin also sets forth CFPB’s expectations of how creditors and servicers are to avoid
a UDAAP claim.
While CFPB may not be a bank’s primary prudential regulator, knowing CFPB’s position regarding the activities identified in the
Bulletin can help the bank best protect against a similar claim should another prudential banking regulator, or a plaintiff’s attorney,
adopt a similar interpretation or approach.
When in review of the Bulletin, remember CFPB is addressing UDAAP under federal law. The Bulletin does not comment or take
into consideration any requirement under Wisconsin’s Consumer Act regarding default, right to cure a default, any notice requirement,
other repossession rules under the Consumer Act, or any other Wisconsin-specific state law. Banks need be mindful to also comply
with any requirement under Wisconsin law, as applicable.
The following is CFPB’s Compliance Bulletin, 2022-04 regarding UDAAP and mitigating harm from repossession of automobiles.
I.

Background

In recent months, CFPB has identified that there has been an extremely strong demand for used automobiles. Since the start of the
COVID-19 pandemic, the average list price for used automobiles has continued to climb. While there are many factors contributing to
high prices, CFPB stated it is concerned that the market conditions might create incentives for risky auto repossession practices, since
repossessed automobiles can command higher prices when resold. To mitigate harms from these risks, CFPB has issued the Bulletin to
remind market participants about certain legal obligations under federal consumer financial laws.
CFPB explains that to secure an auto loan, lenders require borrowers to give creditors a security interest in the vehicle. If a borrower
defaults, a creditor may exercise its contractual rights to repossess the secured vehicle. Servicers collect and process auto loan or lease
payments from borrowers and are either creditors or act on behalf of creditors. Generally, servicers do not immediately repossess a
vehicle upon default and instead attempt to contact consumers before repossession, usually by phone or mail. Servicers may give
consumers in default the opportunity to avoid repossession by making additional payments or promises to pay. Servicers generally
use service providers to conduct repossessions. While some repossessions are unavoidable, CFPB stated it pays particular attention
to servicers’ repossession of automobiles. Loan holders and servicers are responsible for ensuring that their repossession-related
practices, and the practices of their service providers, do not violate the law. CFPB stated it intends to hold loan holders and servicers
accountable for UDAAPs related to the repossession of consumers’ vehicles.
II.

Unfair and Deceptive Acts or Practices in Supervision and Enforcement Matters

The Bulletin summarizes the current law and highlights relevant examples of conduct observed during CFPB supervisory
examinations or enforcement investigations that may violate federal consumer financial law.
Under DFA, all covered persons or service providers are prohibited from committing unfair, deceptive, or abusive acts or practices in
violation of DFA. Under DFA sections 1031 and 1036, an act or practice is unfair when (i) it causes or is likely to cause substantial
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injury to consumers; (ii) the injury is not reasonably avoidable by consumers; and (iii) the injury is not
outweighed by countervailing benefits to consumers or to competition. Whether an act or practice is
deceptive is informed by decades of precedent involving Section 5 of the Federal Trade Commission
Act.
The DFA prohibits two types of abusive practices. First, materially interfering with the ability of
a consumer to understand a term or condition of a product or service is abusive. Second, taking
unreasonable advantage of statutorily specified market imbalances is abusive. The market imbalances
include: (i) a consumer’s lack of understanding of the material risks, costs, or conditions of a product or
service; (ii) a consumer’s inability to protect their interests in selecting or using a product or service; or
(iii) a consumer’s reasonable reliance on a covered person to act in their interests.
a.

Unfair or Deceptive Practices During the Repossession Process

In its supervisory and enforcement work, CFPB stated it found the following conduct related to
repossession of automobiles to be UDAAPs.
Wrongful Repossession of Consumers’ Vehicles
Many auto servicers provide options to borrowers to avoid repossession once a loan is delinquent or in
default. Failure to prevent repossession after borrowers complete one of the options, where reasonably
practicable given the timing of the borrowers’ action, may constitute an unfair act or practice. For
example, in a public enforcement action, CFPB found that an entity engaged in an unfair act or practice
when it wrongfully repossessed consumers’ vehicles. (see In the Matter of Nissan Motor Acceptance
Corp., 2020-BCFP-0017, Oct. 13, 2020). The servicer told consumers it would not repossess vehicles
when they were less than 60 days past due. Additionally, the servicer maintained a policy and told
consumers that it would not repossess vehicles of consumers who had entered into an agreement to
extend the loan, or who had made a promise to make a payment on a specific date and that date had not
passed or who successfully kept a promise to pay. Nevertheless, the servicer repossessed vehicles from
hundreds of consumers who had:
•
•
•
•

Made and kept promises to pay that brought the account current;
Made payments that decreased the delinquency to less than 60 days past due;
Made promises to pay where the date had not passed; or
Agreed to extension agreements.

Each of the actions taken by consumers should have prevented repossessions of their vehicles. CFPB
found the servicer’s wrongful repossessions constituted an unfair act or practice, and found the actions
caused substantial injury by depriving borrowers of the use of their vehicles. CFPB also found many
consumers also experienced consequences such as missed work, expenses for alternative transportation,
repossession-related fees, detrimental credit reporting, and vehicle damage during the repossession
process. CFPB found such injury was not reasonably avoidable, and the injury was not outweighed by
countervailing benefits to the consumer or to competition.
CFPB also identified similar unfair practices in numerous examinations. (see CFPB Supervisory
Highlights, Issue 16 – Summer 2017; and Issue 17 – Summer 2018). CFPB observed that violations
frequently occurred, after consumers acted to prevent repossession, because of one of the following
errors:
•
•
•

Servicers incorrectly coded consumers as delinquent;
Servicer representatives failed to cancel repossession orders that had previously been communicated
to repossession agents; or
Repossession agents failed to confirm that the repossession order was still active prior to
repossessing a vehicle.
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Other Practices Causing Wrongful Repossession
CFPB has also identified other practices related to repossession that resulted in unfair acts or practices. For example, the Bankruptcy
Code imposes an automatic stay that bars collection activity, including repossession, from the moment a consumer has filed a
bankruptcy petition. CFPB found that when servicers received notice that consumers had filed bankruptcy petitions and their accounts
were subject to an automatic stay, the servicers committed an unfair act or practice by repossessing vehicles subject to such automatic
bankruptcy stays.
Additionally, CFPB identified that servicers committed an unfair act or practice by wrongfully repossessing vehicles after
communicating inaccurate information. For example, CFPB found that some servicers sent consumers letters stating that loans would
not be considered past due if the consumer paid the amount due by a specific date. Consumers reasonably expected the servicers not to
repossess before the date listed in the letter. When the servicers repossessed the vehicles prior to that date, the servicers committed an
unfair act or practice.
Representations of Amounts Owed
CFPB also identified that servicers committed deceptive acts or practices by failing to provide consumers with accurate information
about the amount required to bring their accounts current. For example, when consumers called to determine what amount would bring
their accounts current, servicing personnel erroneously represented to consumers an amount due that was less than what was actually
owed. As a result of the misrepresentation, consumers paid an amount insufficient to avoid delinquency and the consequences of
delinquency. This later led to repossessions that would not have occurred had consumers received accurate information. CFPB found
the conduct was deceptive because the servicer told consumers that an amount would bring their accounts current when, in fact, that
amount would not bring their account current.
b.

Unfair or Deceptive Practices That May Lead to Repossession

The following are examples of practices that lead to repossession of consumers’ vehicles which CFPB found are UDAAPs.
Applying Payments in a Different Order Than Disclosed to Consumers, Resulting in Repossession
Payment application for auto loans is governed by the finance agreements between servicers and consumers. CFPB found that entities
engaged in a deceptive act or practice when they made representations to consumers that payments would be applied in a specific
order, and then subsequently applied payments in a different order. For example, CFPB found that servicers represented on their
websites that payments would be applied to interest, then principal, then past due payments, before being applied to other charges,
such as late fees. Instead, the servicers applied partial payments to late fees first, in contravention of the methodology disclosed on
the website. Because servicers applied payments to late fees first, some consumers were deemed more delinquent than they would
have been under the disclosed payment allocation order, and the servicers repossessed some consumers’ vehicles. Under these
circumstances, CFPB found servicers’ websites provided inaccurate information about payment allocation order. In some instances,
the underlying contract provided the servicer the right to apply payments in any order, which did not immunize the company from
liability for the deceptive website content. (see CFPB Supervisory Highlights, Issue 24 – Summer 2021).
Unlawful Fees That Push Consumers Into Default and Repossession
CFPB has brought claims under its unfairness authority where unlawful fees push consumers into default and repossession. For
example, in a public enforcement action, CFPB found that an entity engaged in an unfair act or practice by operating its force-placed
insurance (FPI) program in an unfair manner, in some instances resulting in repossession. (see In re Wells Fargo Bank, N.A., 2018BCFP-0001, Apr. 20, 2018). The entity purchased duplicative or unnecessary FPI policies and, in some instances, maintained the
policies even after consumers had obtained adequate insurance and provided adequate proof of coverage. The conduct caused the
entity to charge consumers for unnecessary FPI, resulting in additional fees, and in some instances delinquency or loan default. For
some consumers, the additional costs of unnecessary FPI contributed to a default that resulted in the repossession of a consumer’s
vehicle. Charging unnecessary amounts to consumers and subjecting them to default and repossession caused or was likely to cause
substantial injury. CFPB found the injury was not reasonably avoidable and was not outweighed by countervailing benefits. (see also
CFPB Supervisory Highlights, Issue 24 – Summer 2021).
c.

Unfair Practices That May Result in Illegal Fees After Repossession

The following are examples of practices that led to illegal fees after repossession of consumers’ vehicles which CFPB found are
UDAAPs.
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Charging Illegal Personal Property Fees
CFPB has identified an unfair practice concerning illegal personal property fees. Borrowers often keep personal property in the
repossessed vehicles. The items often are not merely incidental but can be of substantial practical importance or emotional attachment
to borrowers. State law typically requires auto loan servicers and repossession companies to secure and maintain borrowers’ property
so that it may be returned to the borrower upon request. Some companies charge borrowers for the cost of retaining the property.
In a public enforcement action, CFPB found that an entity engaged in an unfair act or practice by withholding consumers’ personal
property unless the consumers paid an upfront fee to recover the property. (see In the Matter of Nissan Motor Acceptance Corp., 2020BCFP-0017, Oct. 13, 2020. Many of the repossession agents employed by the entity imposed fees on consumers for holding personal
property in the repossessed vehicles. The agents often refused to return consumers’ personal property unless and until the consumers
paid the fees. CFPB found that the servicer was responsible for its agents withholding consumers’ personal property unless the
consumer paid an upfront fee to recover it and thus caused substantial injury that was not reasonably avoidable and not outweighed
by countervailing benefits to consumers or competition. In examinations, CFPB also identified this unfair act or practice at other
servicers where the servicers withheld consumers’ personal property unless they paid an upfront fee. (see CFPB Supervisory
Highlights, Issue 13 – Fall 2016).
Charging for Collateral Protection Insurance After Repossession
CFPB found that servicers engaged in unfair acts or practices by collecting or attempting to collect force-placed collateral protection
insurance (FPI) premiums after repossession even though no actual insurance protection was provided for the periods. FPI
automatically terminates on the date of repossession, and consumers should not be charged after such date. Despite this, servicers
charged consumers for FPI after repossession in four different circumstances. First, servicers failed to communicate the date of
repossession to the FPI service provider due to system errors. Second, servicers used an incorrect formula to calculate the FPI
charges that needed to be removed due to the repossession. Third, servicers’ employees entered the wrong repossession date into their
system of record, resulting in improper termination dates. Fourth, servicers charged consumers, who had a vehicle repossessed and
subsequently reinstated the loan, post-repossession FPI premiums, including for the days the vehicle was in the servicer’s possession,
despite the automatic termination of the policy on the date of repossession. CFPB found the errors caused consumers substantial
injury because they paid amounts they did not owe or were subject to collection attempts for amounts they did not owe, injury was not
reasonably avoidable because consumers did not control the servicers’ cancellation processes, and the substantial injury to consumers
was not outweighed by any countervailing benefits to consumers or competition. (see CFPB Supervisory Highlights, Issue 24 –
Summer 2021).
III.

CFPB’s Expectations

As explained in greater detail above, CFPB has held auto lenders, loan holders, and servicers accountable if they or their agents
commit UDAAPs when repossessing automobiles, including when they:
•
•
•
•
•
•
•
•

Repossessed vehicles if consumers’ loan account is current, even if there was a prior delinquency;
Repossessed vehicles if consumers entered an agreement to extend the loan;
Repossessed vehicles if consumers followed any instructions the company said would result in avoiding repossession;
Repossessed vehicles from consumers who have filed for bankruptcy, and thus are protected by an automatic stay of collection
activity;
Repossessed vehicles as a result of processing payments in a different order than had been communicated to consumers;
Repossessed vehicles after unlawful fees pushed the consumer’s account into default;
Withhold personal property found in repossessed vehicles until consumers pay an upfront fee to recover the property; and
Charged for collateral protection insurance after a vehicle is repossessed.

To prevent these unfair, deceptive, or abusive acts or practices, CFPB recommends entities should consider doing the following:
•
•
•
•

Review policies and procedures, including call scripts, to ensure that they provide employees with accurate information about
steps consumers can take to prevent repossession;
Review policies and procedures regarding cancellation of repossession orders to ensure that there is an appropriate process for
cancelling repossessions if consumers take steps that should result in cancellation;
Ensure prompt communications between the servicer and repossession service provider when the servicer cancels a repossession.
For example, servicers may call repossession service providers to confirm cancelation or use mobile phone applications that push
cancellation updates to repossession service providers’ phones;
Monitor repossession service providers for compliance with repossession cancellations;
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•
•
•
•
•
•
•
•

Incorporate monitoring of wrongful repossession in regular monitoring and audits of communications with consumers;
Ensure that the entity has a corrective action program to address any violations identified and to reimburse consumers for the
direct and indirect costs incurred as a result of unlawful repossessions when appropriate;
Review payment allocation policies and procedures to validate that they are consistent with the payment allocation order disclosed
in contracts and other consumer facing disclosures, such as websites;
Monitor for illegal fees charged after repossession;
Review consumer contracts to validate that any fees charged to consumers are authorized under the terms of applicable contracts;
Review consumer complaints regarding repossession and ensure there is an appropriate channel for receiving, investigating, and
properly resolving consumer complaints relating to wrongful repossession and illegal fees after repossession;
Perform regular reviews of service providers, including repossession vendors, as to their pertinent practices; or
Monitor any FPI program to ensure that consumers are not charged for unnecessary FPI. This may include review of FPI
cancellation rates.

Conclusion
CFPB stated it will continue to review closely the practices of entities repossessing automobiles for potential UDAAPs, including
the practices described above. CFPB also stated it intends to use all appropriate tools to hold entities accountable if they engage in
UDAAPs in connection with the practices described in the Bulletin.
WBA anticipates other prudential banking regulators may take a similar approach as outlined in the Bulletin should such activities be
found in an examination. Banks should take into consideration the actions steps highlighted above.
The Bulletin may be viewed at: www.govinfo.gov/content/pkg/FR-2022-03-03/pdf/2022-04508.pdf ■

New Attempts By California Law Firm Allege Accessibility Violation of Bank Websites
WBA has learned of recent activity by a California law firm contacting Wisconsin banks alleging the bank’s website is in violation of
the California Unruh Act. The law firm, Pacific Trial Attorneys, engaged in similar activity in Wisconsin back in 2018.
The letter alleges the firm has been retained by a blind consumer to file suit against the bank, claiming the bank’s website is not fully
accessible to blind users. The letter cites a California court case which held “disability access laws apply to commercial websites,
including online-only businesses.”
If a bank receives such a letter, it is important to contact bank’s legal counsel immediately. This law firm has a history of sending
these letters to banks and other businesses and then promptly files lawsuits against the bank/business, as is threatened in the letter.
WBA suggests banks not treat these letters as a “fishing expedition” but, rather, take them very seriously and work to respond with the
advice of bank counsel, promptly.
The letter references a violation of California law. Bank’s counsel need be in review of bank’s products and activities to identify
whether the California law is applicable to the bank. While in review of bank’s website, WBA recommends banks also consider
whether its website is in violation of the Web Content Accessibility Guidelines (Guidelines) as the California claim could potentially
change from a violation of California law to a claim regarding violation of the Americans with Disabilities Act (ADA).
WBA also suggests banks work with their website vendor to be sure the bank’s website complies with any relevant law, including the
Guidelines and, if not, how quickly it can be changed to comply.
WBA further suggests that if it is not already in the bank’s legal contract with its website vendor, banks should add provisions to
the contract to place the burden of ensuring the bank’s compliance with the Guidelines on the vendor. And, if any legal demand or
litigation is initiated against the bank claiming a violation of ADA or the Guidelines, that the vendor is wholly responsible.
WBA understands that receiving these kinds of letters from plaintiffs’ law firms is not only frustrating but can be a significant
distraction from normal operations. However, as more commerce is done electronically including through bank websites, it is
important to not lose sight of relevant law, including ADA-related guidelines, to the same degree banks follow applicable requirements
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for physical access to the bank. There is not going to be any legislative change that would wholly exempt bank websites from
any compliance with guidelines around providing access to the public including persons with disabilities. Consequently, it is very
important for banks to promptly respond to any such letter it may receive.
Both the ICBA and ABA have materials on their respective websites available for members on the topic of ADA digital accessibility.
WBA first wrote on the topic of ADA digital accessibility in the January 2017 issue of Wisconsin Banker. General information about
the Guidelines may be viewed at: https://www.w3.org/WAI/standards-guidelines/wcag/
Finally, WBA is collecting letters received by its member banks. If you have received a letter, we would appreciate you sending a
copy to WBA’s Scott Birrenkott at sbirrenkott@wisbank.com. If you have any questions or would like to discuss this further, please
contact WBA Legal at wbalegal@wisbank.com or 608-441-1200. ■

Reminder of Upcoming Compliance Dates for Recently Finalized Interagency
Computer-Security Incident Notification Requirements
As first reported in the December 2021 WBA Compliance Journal, banks are reminded of the April 1, 2022 compliance date and
May 1, 2022 mandatory compliance date for the recently issued interagency final rule which requires a banking organization to notify
its primary federal regulator of computer-security incidents.
In short, a banking organization must notify its primary federal regulator’s supervisory office, or federal regulator’s designated
point of contact, about a notification incident through email, telephone, or other similar methods that the primary federal regulator
may prescribe as soon as possible and no later than 36 hours after the banking organization determines that a notification incident
has occurred.
If a banking organization has not already done so, between now and May 1, a banking organization need consider whether any current
procedures to identify computer incidents need be updated in light of the recent final rule. Banking organizations with bank service
providers should also review existing notification duties to ensure the providers can also identify a computer-response incident, as the
term is defined in the final rule, and can notify the banking organization as required in the final rule.
The final rule may be viewed at: www.govinfo.gov/content/pkg/FR-2021-11-23/pdf/2021-25510.pdf
Past WBA Compliance Journals, including the December 2021 edition, may be found on the WBA website at: www.wisbank.com/
resources/wba-publications/ ■

Regulatory Spotlight
CFPB Updates Rules of Practice for Adjudication Proceedings.
The Consumer Financial Protection Bureau (CFPB) issued a procedural rule to update its Rules of Practice for Adjudication
Proceedings. The rule expands the opportunities for parties in adjudication proceedings to conduct depositions. It also contains
various amendments regarding timing and deadlines, content of answers, scheduling conference, bifurcation of proceedings, process
for deciding dispositive motions, and requirements for issue exhaustion, as well as other technical changes. The procedural rule is
effective 02/22/2022. Comments are due 04/08/2022. The procedural rule may be viewed at: https://www.govinfo.gov/content/pkg/FR2022-02-22/pdf/2022-02863.pdf. Federal Register, Vol. 87, No. 35, 02/22/2022, 10028-10056.

CFPB Publishes Compliance Bulletins on EFTA’s Compulsory Use Prohibition and Government Benefit
Accounts, Student Loan Servicing, and Automobile Repossessions.
•

CFPB published a Compliance Bulletin (Bulletin) regarding the Electronic Fund Transfer Act (EFTA)’s compulsory use
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prohibition and government benefit accounts. EFTA provides, among other things, that no person may require a consumer to
establish an account for receipt of electronic fund transfers with a particular financial institution as a condition of receipt of a
government benefit. CFPB issued the Bulletin to reiterate that the prohibition in EFTA applies to government benefit accounts.
The Bulletin is applicable 02/24/2022. The Bulletin may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-24/
pdf/2022-03587.pdf. Federal Register, Vol. 87, No. 37, 02/24/2022, 10297-10299.
•

CFPB published a Compliance Bulletin and Policy Guidance (Bulletin) regarding the servicing of federal student loans,
including Federal Family Education Loan Program and Perkins loans, for borrowers who may be eligible for Public Service
Loan Forgiveness (PSLF). The Limited PSLF Waiver announced by the Department of Education on 10/06/2021, (PSLF Waiver)
significantly changes the program’s eligibility criteria for a limited period. In communicating with borrowers about the PSLF
program, servicers should consider taking certain actions to ensure compliance with the Dodd-Frank Act’s prohibition on unfair,
deceptive, or abusive acts or practices. In its oversight, CFPB stated it will be paying particular attention to whether student loan
servicers provide complete and accurate information to consumers about the benefits they can receive under the PSLF Waiver and
eligibility for PSLF generally. The Bulletin is applicable 03/01/2022. The Bulletin may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2022-03-01/pdf/2022-04266.pdf. Federal Register, Vol. 87, No. 40, 03/01/2022, 11286-11289.

•

CFPB published a Compliance Bulletin (Bulletin) regarding repossession of vehicles, and the potential for violations of
sections 1031 and 1036 of the Dodd-Frank Act’s prohibition on engaging in unfair, deceptive, or abusive acts or practices when
repossessing vehicles. The Bulletin is applicable 03/03/2022. The Bulletin may be viewed at: https://www.govinfo.gov/content/
pkg/FR-2022-03-03/pdf/2022-04508.pdf. Federal Register, Vol. 87, No. 42, 03/03/2022, 11951-11954.

CFPB Issues Correction to LIBOR Transition Final Rule.
CFPB issued a correction to the recently finalized LIBOR transition rule. The supplementary information in the LIBOR transition final
rule contained two clerical errors regarding a hyperlink to documents referenced in each footnote, one omitting the hyperlink and the
other providing an incorrect hyperlink and omitting the document title. The correction resolves the errors. The correction is effective
02/16/2022. The correction may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-16/pdf/2022-03344.pdf. Federal
Register, Vol. 87, No. 32, 02/16/2022, 8733.

CFPB Announces Extension of EFTA Information Collection.
CFPB issued a notice to announce the extension of an information collection titled, Electronic Fund Transfers Act, Regulation E. The
Electronic Fund Transfers Act (EFTA) requires accurate disclosure of the costs, terms, and rights relating to electronic fund transfer
(EFT) services and remittance transfer services to consumers. Entities offering EFT services must provide consumers with information
regarding consumers’ rights and responsibilities in connection with EFT services. The disclosures are intended to protect the rights
of consumers using EFT services. EFTA also establishes error resolution procedures and limits consumer liability for unauthorized
transfers in connection with EFT services. EFTA and Regulation E impose disclosure and other requirements on issuers and sellers of
gift cards, gift certificates, and general use prepaid cards. Further, EFTA and Regulation E provide protections for consumers in the
United States who send remittance transfers to persons in a foreign country. It also provides comprehensive protections for consumers
who use prepaid accounts. Additionally, Regulation E regulates overdraft credit features offered in connection with prepaid accounts.
Comments are due 04/08/2022. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-09/pdf/2022-04953.pdf.
Federal Register, Vol. 87, No. 46, 03/09/2022, 13278-13279.

CFPB Announces Extension of Feedback on CFPB Service Delivery Collection.
CFPB issued a notice to announce the extension of an information collection titled, Generic Information Collection Plan for the
Collection of Qualitative Feedback on CFPB Service Delivery. The information collection provides for the collection of qualitative
feedback from consumers, financial institutions, and stakeholders on a wide range of services CFPB provides. CFPB expects the
feedback to include insights into consumer, financial institution, or stakeholder perceptions, experiences, and expectations; provide
an early warning of issues with service; or focus attention on areas where communication, training, or changes in operations might
improve delivery of products or services. Comments are due 04/11/2022. The notice may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2022-03-10/pdf/2022-05014.pdf. Federal Register, Vol. 87, No. 47, 03/10/2022, 13720.
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CFPB Seeks Comment on Mortgage Assistance Relief Services Information Collection.
CFPB seeks comment on the renewal of an information collection titled, Mortgage Assistance Relief Services, Regulation O. The
required disclosures under Regulation O assist prospective purchasers of mortgage assistance relief services (MARS) in making wellinformed decisions and avoiding deceptive, unfair acts and practices. CFPB and the Federal Trade Commission use the information
provided under Regulation O’s recordkeeping requirements for enforcement purposes and to ensure compliance with Regulation O
by MARS providers. The information is requested only on a case-by-case basis. Comments are due 04/25/2022. The notice may be
viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-24/pdf/2022-03874.pdf. Federal Register, Vol. 87, No. 37, 02/24/2022,
10343-10344.

CFPB Seeks Comment on Mortgage Acts and Practices, Advertising.
CFPB seeks comment on the renewal of an information collection titled, Mortgage Acts and Practices, Advertising, Regulation N.
Regulation N prohibits misrepresentations about the terms of mortgage credit products in commercial communications and requires
that covered persons keep certain related records for a period of twenty-four months from last dissemination. The information that
Regulation N requires covered persons to retain is necessary to ensure efficient and effective law enforcement to address deceptive
practices that occur in the mortgage advertising area. Comments are due 04/26/2022. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2022-02-25/pdf/2022-03977.pdf. Federal Register, Vol. 87, No. 38, 02/25/2022, 10776-10777.

FRB Finalizes Several Information Collections.
•

The Board of Governors of the Federal Reserve System (FRB) issued a notice to announce final approval of the extension,
without revision, of an information collection titled, Holding Company Report of Insured Depository Institutions’ Section 23A
Transactions with Affiliates, FR Y-8. The FR Y-8 collects information on covered transactions between an insured depository
institution (IDIs) and its affiliates that are subject to the quantitative limits and other requirements of section 23A of the Federal
Reserve Act and FRB’s Regulation W, Transactions Between Member Banks and Their Affiliates. The data to be reported vary
based on the activities and subsidiaries of IDIs. A respondent must file a separate FR Y-8 report for each U.S. IDI it controls. The
notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-17/pdf/2022-03470.pdf. Federal Register, Vol. 87,
No. 33, 02/17/2022, 9053.

•

FRB issued a notice to announce final approval of the extension, without revision, of an information collection titled, Domestic
Finance Company Report of Consolidated Assets and Liabilities, FR 2248. The FR 2248 is collected monthly as of the last
calendar day of the month from a stratified sample of finance companies. Each monthly report collects balance sheet data on major
categories of consumer and business credit receivables and on major short-term liabilities. For quarter-end months March, June,
September, and December, additional asset and liability items are collected to provide a full balance sheet. A supplemental section
collects data on securitized assets. FRB may ask either quantitative or qualitative questions through the use of a special addendum
section no more than twice per year. The data are used to construct universe estimates of finance company holdings, which are
published in the monthly statistical releases Finance Companies (G.20) and Consumer Credit (G.19) and in the quarterly statistical
release Financial Accounts of the United States. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-0217/pdf/2022-03472.pdf. Federal Register, Vol. 87, No. 33, 02/17/2022, 9053-9054.

•

FRB issued a notice to announce final approval of the extension, without revision, of an information collection titled, Domestic
Branch Application. The Federal Reserve Act and FRB’s Regulation H require a state member bank (SMB) to seek prior approval
of FRB before establishing or acquiring a domestic branch. Such requests for approval must be filed as applications at the
appropriate Reserve Bank for the SMB. Due to the limited information that an SMB generally has to provide for branch proposals,
there is no reporting form for a domestic branch application. An SMB is required to notify FRB by letter of its intent to establish
one or more new branches and provide evidence that public notice of the proposed branch(es) has been published by the SMB in
the appropriate newspaper(s). FRB uses the information provided to fulfill its statutory obligation to review branch applications
before acting on the proposals and to otherwise supervise SMBs. The notice may be viewed at: https://www.govinfo.gov/content/
pkg/FR-2022-02-17/pdf/2022-03469.pdf. Federal Register, Vol. 87, No. 33, 02/17/2022, 9054-9055.

•

FRB issued a notice to announce final approval of the extension, without revision, of an information collection titled, Application
Form for Membership on the Community Advisory Committee Council. The application is used to obtain information about the
experience and qualification of persons seeking to be considered for membership on FRB’s Community Advisory Committee
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Council (CAC). The application collects an applicant’s contact information, details regarding current employment and areas of
expertise, a resume, training, and a cover letter explaining why the applicant is interested in serving on the CAC and what he or
she believes are their primary qualifications. Applicants can voluntarily elect to provide additional information to support their
application. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-17/pdf/2022-03471.pdf. Federal
Register, Vol. 87, No. 33, 02/17/2022, 9055-9056.
•

FRB issued a notice to announce final approval of the extension, without revision, of an information collection titled, Reporting,
Recordkeeping, and Disclosure Requirements Associated with Regulation NN. Section 742(c)(2) of the Dodd-Frank Act amended
section 2(c)(2) of the Commodity Exchange Act to prohibit persons supervised by certain federal regulatory agencies, including
FRB, from entering into, or offering to enter into, certain types of foreign exchange transactions, except pursuant to a rule or
regulation promulgated by the relevant supervising agency. FRB’s Regulation NN authorizes banking institutions supervised by
FRB to conduct retail foreign exchange transactions and establishes certain reporting, recordkeeping, and disclosure requirements
for banking institutions that choose to conduct such transactions. The notice may be viewed at: https://www.govinfo.gov/content/
pkg/FR-2022-03-02/pdf/2022-04347.pdf. Federal Register, Vol. 87, No. 41, 03/02/2022, 11705-11706.

•

FRB issued a notice to announce final approval of the extension, without revision, of an information collection titled, Written
Security Program for State Member Banks. The information collection arises from a recordkeeping requirement contained in
section 208.61 of FRB’s Regulation H, Membership of State Banking Institutions in the Federal Reserve System, which requires
each state member bank to develop and maintain a written security program for the bank’s main office and branches within 180
days of becoming a member of the Federal Reserve System. The notice may be viewed at: https://www.govinfo.gov/content/pkg/
FR-2022-03-02/pdf/2022-04348.pdf. Federal Register, Vol. 87, No. 41, 03/02/2022, 11707-11708.

•

FRB issued a notice to announce final approval of the extension, without revision, of an information collection titled, Quarterly
Savings and Loan Holding Company (SLHC) Report, FR 2320. The FR 2320 collects select parent only and consolidated balance
sheet and income statement financial data and organizational structure data from SLHCs exempt from filing other FRB regulatory
reports. Specifically, FR 2320 collects data on the assets, liabilities, equity, and income of the organization. In addition, the FR
2320 collects information about and changes to the organization’s subsidiaries, management, capital structure, and operations. The
FR 2320 is mandatory. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-02/pdf/2022-04346.pdf.
Federal Register, Vol. 87, No. 41, 03/02/2022, 11708-11709.

FRB Issues Updated Proposed Guidelines for Evaluating Account and Services Requests.
FRB issued a supplemental notice on updates to its proposed guidelines (Account Access Guidelines) for Federal Reserve Banks
(Reserve Banks) to utilize in evaluating requests for access to Reserve Bank master accounts and services (accounts and services).
The supplemental notice includes a new section of the proposed Account Access Guidelines that would establish a tiered-review
framework to provide additional clarity on the level of due diligence and scrutiny to be applied to requests for Reserve Bank accounts
and services. Comments are due 04/22/2022. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-08/
pdf/2022-04897.pdf. Federal Register, Vol. 87, No. 45, 03/08/2022, 12957-12962.

FRB Seeks Comment on Renewal of Investment in Bank Premises Notification Information Collection.
FRB seeks comment on the extension, without revision, of the information collection titled, Investment in Bank Premises Notification.
The Federal Reserve Act requires a state member bank to seek prior approval of FRB before making an investment in bank premises
or the securities of a corporation holding its bank premises in certain circumstances. FRB has implemented the requirement in its
Regulation H, Membership of State Banking Institutions in the Federal Reserve System, which requires a state member bank seeking
to make such an investment to provide prior notice to the appropriate Federal Reserve Bank. FRB uses the information provided to
determine whether to object to the proposed investment. Comments are due 04/19/2022. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2022-02-18/pdf/2022-03485.pdf. Federal Register, Vol. 87. No. 34, 02/18/2022, 9348-9349.

FRB Seeks Comment on Renewal of Proposed Stock Redemption Information Collection.
FRB seeks comment on the extension, without revision, of the information collection titled, Notice of Proposed Stock Redemption.
The Bank Holding Company (BHC) Act and FRB’s Regulation Y, Bank Holding Companies and Change in Bank Control, require
a BHC to seek the prior approval of FRB before purchasing or redeeming its equity securities in certain circumstances. Due to the
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limited information that a BHC must provide in connection with any such request, there is no required reporting form, and each
request for prior approval is generally filed 30 days before the proposed stock purchase or redemption as a notification with the
Reserve Bank that has direct supervisory responsibility for the requesting BHC. FRB uses the information provided in the redemption
notices to supervise BHCs. Comments are due 05/02/2022. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR2022-03-02/pdf/2022-04345.pdf. Federal Register, Vol. 87, No. 41, 03/02/2022, 11706-11707.

FDIC Issues Notice of Intent to Terminate Receivership.
The Federal Deposit Insurance Corporation (FDIC), as Receiver for the institution listed in the notice, issued a notice to announce
it intends to terminate its receivership for said institution. The liquidation of the assets for the receivership has been completed. To
the extent permitted by available funds and in accordance with law, the Receiver will be making a final dividend payment to proven
creditors. Based upon the foregoing, the Receiver has determined that the continued existence of the receivership will serve no useful
purpose. Consequently, notice is given that the receivership shall be terminated, to be effective no sooner than thirty days after the date
of the notice. If any person wishes to comment concerning the termination of the receivership, such comment must be made in writing,
identify the receivership to which the comment pertains, and sent within thirty days of the date of the notice to: Federal Deposit
Insurance Corporation, Division of Resolutions and Receiverships, Attention: Receivership Oversight Department 34.6, 1601 Bryan
Street, Dallas, TX 75201. No comments concerning the termination of the receivership will be considered which are not sent within
this time frame. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-01/pdf/2022-04205.pdf. Federal
Register, Vol. 87, No. 40, 03/01/2022, 11432.

OCC Seeks Comment on the Renewal of Several Information Collections.
•

The Office of the Comptroller of the Currency (OCC) seeks comment on the renewal of its information collection titled,
Interagency Appraisal Complaint Form. The form was developed for use by those who wish to file a formal, written complaint that
an entity subject to the jurisdiction of one or more of the federal banking agencies has failed to comply with the appraisal
independence standards. The form was designed to collect information necessary for OCC to take further action on a complaint
from an appraiser, other individual, financial institution, or other entities. OCC uses the information to take further action on the
complaint to the extent the complaint relates to an issue within OCC’s jurisdiction. Comments are due 04/18/2022. The notice
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-17/pdf/2022-03403.pdf. Federal Register, Vol. 87, No. 33,
02/17/2022, 9103-9104.

•

OCC seeks comment on the renewal of an information collection titled, Funding and Liquidity Risk Management. The
Interagency Policy Statement on Funding and Liquidity Risk Management (Policy Statement) summarizes the principles of sound
liquidity risk management that the federal banking agencies have issued in the past and, where appropriate, harmonizes the
principles with the international statement issued by the Basel Committee on Banking Supervision titled, Principles for Sound
Liquidity Risk Management and Supervision. The Policy Statement describes supervisory expectations for all depository
institutions including banks, savings associations, and credit unions. Comments are due 04/25/2022. The notice may be viewed at:
https://www.govinfo.gov/content/pkg/FR-2022-02-24/pdf/2022-03906.pdf. Federal Register, Vol. 87, No. 37, 02/24/2022, 1042910430.

•

OCC seeks comment on the renewal of an information collection titled, Leverage Lending. On 03/22/2013, the federal banking
agencies issued guidance to the financial institutions they supervise on how to evaluate and monitor credit risks in leveraged
loans, understand the effect of changes in borrowers’ enterprise values on credit portfolio quality, and assess the sensitivity of
future credit losses to changes in enterprise values. Respondents are financial institutions with leveraged lending activities as
defined in the guidance that may develop policies recommended in the guidance. Comments are due 04/25/2022. The notice
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-24/pdf/2022-03898.pdf. Federal Register, Vol. 87, No. 37,
02/24/2022, 10428-10429.

•

OCC seeks comment on the extension, without revision, of an information collection titled, Consumer Protections for Depository
Institution Sales of Insurance. The information collection is required under section 305 of the Gramm-Leach-Bliley Act (GLBA).
GLBA Section 305 requires OCC, the Board of Governors of the Federal Reserve System (FRB), and Federal Deposit Insurance
Corporation (FDIC) (collectively, the agencies) to prescribe joint consumer protection regulations that apply to retail sales
practices, solicitations, advertising, and offers of any insurance product by a depository institution or by other persons performing
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the activities at an office of the institution or on behalf of the institution (other covered persons). Section 305 also requires those
performing such activities to disclose certain information to consumers (e.g., that insurance products and annuities are not FDICinsured). The information collection requires national banks, federal savings associations, and other covered persons involved
in insurance sales, to make two separate disclosures to consumers. Comments are due 05/09/2022. The notice may be viewed
at: https://www.govinfo.gov/content/pkg/FR-2022-03-08/pdf/2022-04811.pdf. Federal Register, Vol. 87, No. 45, 03/08/2022,
13040-13042.
•

OCC seeks comment on the renewal of an information collection titled, Loans in Areas Having Special Flood Hazards. The
information collection is required to evidence compliance with the requirements of the federal flood insurance statutes with
respect to lenders and servicers as set forth in OCC regulations at 12 CFR part 22. The provisions are required by the National
Flood Insurance Act and the Flood Disaster Protection Act, as amended. Comments are due 05/09/2022. The notice may be
viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-08/pdf/2022-04809.pdf. Federal Register, Vol. 87, No. 45,
03/08/2022, 13043-13044.

•

OCC seeks comment on the renewal of an information collection titled, Interagency Guidance on Asset Securitization Activities.
In 1999, OCC issued the Interagency Guidance on Asset Securitization Activities in response to a determination that some
institutions involved in asset securitization activities had significant weaknesses in their asset securitization practices. The
information collection applies to financial institutions engaged in asset securitization activities and provides that any institution
engaged in the activities should maintain a written asset securitization policy, document the fair value of retained interests, and
maintain a management information system to monitor asset securitization activities. Financial institution management uses
the information collected to ensure the safe and sound operation of the institution’s asset securitization activities. OCC uses the
information to evaluate the quality of an institution’s risk management practices. Comments are due 05/09/2022. The notice
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-10/pdf/2022-05033.pdf. Federal Register, Vol. 87, No. 47,
03/10/2022, 13792-13793.

•

OCC seeks comment on the renewal of an information collection titled, Market Risk. OCC’s market risk capital rule applies to
national banks and federal savings associations with significant exposure to market risk, which include national banks and federal
savings associations with aggregate trading assets and trading liabilities equal to 10 percent or more of quarter-end total assets
or $1 billion or more. The rule captures positions for which the market risk capital rule is appropriate, reduces procyclicality
in market risk capital requirements, enhances the risk sensitivity of OCC’s capital requirements by measuring risks that are
not adequately captured under the requirements for credit risk, and increases transparency through enhanced disclosures. The
collection of information is necessary to ensure capital adequacy appropriate for the level of market risk. Comments are due
05/09/2022. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-10/pdf/2022-05037.pdf. Federal
Register, Vol. 87, No. 47, 03/10/2022, 13790-13792.

HUD Amends Office of Hearings and Appeals Regulations.
The Department of Housing and Urban Development (HUD) issued a final rule to amend its regulations regarding the Office of
Hearings and Appeals. The final rule makes conforming changes to HUD regulations to reflect the office’s proper title, to remove
references to the terminated Board of Contract Appeals, and to add a reference to recent Supreme Court precedent regarding the proper
appointment procedure for administrative law judges and administrative judges. The final rule is effective 03/16/2022. The final rule
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-14/pdf/2022-03007.pdf. Federal Register, Vol. 87, No. 30,
02/14/2022, 8194-8197.

HUD Seeks Comment on Housing Counseling Notice of Funding Information Collection.
HUD seeks comment on revision to an information collection titled, Housing Counseling Notice of Funding Opportunity (NOFO).
The information is collected in connection with HUD’s Housing Counseling Program and will be used to determine that a Housing
Counseling grant applicant meets the requirements of the NOFO. Information collected is also used to assign points for awarding
grant funds on a competitive and equitable basis. HUD will also use the information to provide housing counseling services through
private or public organizations with special competence and knowledge in counseling low and moderate-income families. Comments
are due 03/30/2022. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-28/pdf/2022-04164.pdf. Federal
Register, Vol. 87, No. 39, 02/28/2022, 11083-11084.
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FEMA Issues Final Rule to Revise Rulemaking Procedures.
The Federal Emergency Management Agency (FEMA) issued a final rule to revise its regulations pertaining to rulemaking. The final
rule removes sections that were outdated or do not affect the public. The final rule also updates provisions that affect the public’s
participation in the rulemaking process. The final rule is effective 04/04/2022. The final rule may be viewed at: https://www.govinfo.
gov/content/pkg/FR-2022-03-03/pdf/2022-04309.pdf. Federal Register, Vol. 87, No. 42, 03/03/2022, 11971-11978.

FEMA Issues Building Resilient Infrastructure and Communities Policy.
FEMA issued the Building Resilient Infrastructure and Communities Policy. The policy describes a new hazard mitigation grant
program to assist states, territories, Tribes, and local governments with mitigating the impacts of natural hazards, including those
created, aggravated, or amplified by climate change. The new program is funded by a FEMA 6 percent set aside of estimated
disaster expenses for each major disaster, supersedes the Pre-Disaster Mitigation grant program, and promotes a national culture of
preparedness through encouraging investments to protect communities and infrastructure by increasing pre-disaster hazard mitigation
and strengthening national resilience. The policy is effective 04/26/2022. The policy may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2022-02-25/pdf/2022-04041.pdf. Federal Register, Vol. 87, No. 38, 02/25/2022, 10805-10813.

FEMA Issues Final Notices of Changes in Flood Hazard Determinations.
FEMA made final new or modified Base (1-percent annual chance) Flood Elevations (BFEs), base flood depths, Special Flood Hazard
Area (SFHA) boundaries or zone designations, and/or regulatory floodways (hereinafter referred to as flood hazard determinations)
as shown on the indicated Letter of Map Revision (LOMR) for communities in the states of Illinois, Indiana, Iowa, Michigan,
Minnesota, and Wisconsin. Each LOMR revises the Flood Insurance Rate Maps (FIRMs), and in some cases the Flood Insurance
Study (FIS) reports, currently in effect for the listed communities. The effective date for each LOMR is indicated in the table in
the final notice. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-01/pdf/2022-04187.pdf. Federal
Register, Vol. 87, No. 40, 03/01/2022, 11458-11464.

FEMA Issues Notices of Changes in Flood Hazard Determinations.
FEMA issued a notice which lists communities in the states of Illinois, Michigan, Minnesota, and Wisconsin, where the addition
or modification of Base Flood Elevations (BFEs), base flood depths, Special Flood Hazard Area (SFHA) boundaries or zone
designations, or the regulatory floodway (hereinafter referred to as flood hazard determinations), as shown on the Flood Insurance
Rate Maps (FIRMs), and where applicable, in the supporting Flood Insurance Study (FIS) reports, prepared by FEMA for each
community, is appropriate because of new scientific or technical data. The FIRM, and where applicable, portions of the FIS report,
have been revised to reflect the flood hazard determinations through issuance of a Letter of Map Revision (LOMR), in accordance
with federal regulations. The flood hazard determinations will become effective on the dates listed in the table in the notice and revise
the FIRM panels and FIS report in effect prior to the determination for the listed communities. From the date of the second publication
of notification of the changes in a newspaper of local circulation, any person has 90 days in which to request through the community
that the Deputy Associate Administrator for Insurance and Mitigation reconsider the changes. The flood hazard determination
information may be changed during the 90-day period. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-202202-14/pdf/2022-03121.pdf. Federal Register, Vol. 87, No. 30, 02/14/2022, 8274-8277.

FEMA Issues Proposed Flood Hazard Determinations.
•

FEMA seeks comment on proposed flood hazard determinations, which may include additions or modifications of any Base Flood
Elevation (BFE), base flood depth, Special Flood Hazard Area (SFHA) boundary or zone designation, or regulatory floodway
on the Flood Insurance Rate Maps (FIRMs), and where applicable, in the supporting Flood Insurance Study (FIS) reports for
communities in the state of Iowa, as listed in the table in the notice. The purpose of the notice is to seek general information
and comment regarding the preliminary FIRM, and where applicable, the FIS report that FEMA has provided to the affected
communities. The FIRM and FIS report are the basis of the floodplain management measures that the community is required
either to adopt or to show evidence of having in effect in order to qualify or remain qualified for participation in the National
Flood Insurance Program (NFIP). Comments are due 05/31/2022. The notice may be viewed at: https://www.govinfo.gov/content/
pkg/FR-2022-03-01/pdf/2022-04185.pdf. Federal Register, Vol. 87, No. 40, 03/01/2022, 11456-11457.
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•

FEMA seeks comment on proposed flood hazard determinations, which may include additions or modifications of any Base Flood
Elevation (BFE), base flood depth, Special Flood Hazard Area (SFHA) boundary or zone designation, or regulatory floodway
on the Flood Insurance Rate Maps (FIRMs), and where applicable, in the supporting Flood Insurance Study (FIS) reports for
communities in the state of Wisconsin, as listed in the table in the notice. The purpose of the notice is to seek general information
and comment regarding the preliminary FIRM, and where applicable, the FIS report that FEMA has provided to the affected
communities. The FIRM and FIS report are the basis of the floodplain management measures that the community is required
either to adopt or to show evidence of having in effect in order to qualify or remain qualified for participation in the National
Flood Insurance Program (NFIP). Comments are due 06/06/2022. The notice may be viewed at: https://www.govinfo.gov/content/
pkg/FR-2022-03-08/pdf/2022-04903.pdf. Federal Register, Vol. 87, No. 45, 03/08/2022, 12971-12972.

FEMA Seeks Comment on Renewal of Hazard Mitigation Grant Program Information Collection.
FEMA seeks comment on the renewal of an information collection titled, Hazard Mitigation Grant Program (HMGP) Application and
Reporting. FEMA administers HMGP which is a post-disaster program that contributes funds toward the cost of hazard mitigation
activities in order to reduce the risk of future damage hardship, loss, or suffering in any area affected by a major disaster. FEMA uses
applications to provide financial assistance in the form of grant awards and, through grantee quarterly reporting, monitors grantee
project activities and expenditure of funds. Comments are due 04/26/2022. The notice may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2022-02-25/pdf/2022-04056.pdf. Federal Register, Vol. 87, No. 38, 02/25/2022, 10813-10814.

FEMA Seeks Comment on Renewal of State/Local/Tribal Hazard Mitigation Plan Information Collection.
FEMA seeks comment on the renewal of an information collection titled, State/Local/Tribal Hazard Mitigation Plans. In order to be
eligible for certain types of federal emergency management non-emergency assistance, state, local, Tribal, or Territorial governments
are required to have a current FEMA-approved hazard mitigation plan that meets the criteria established in 44 CFR part 201. Part 201
provides the mitigation planning requirements for state, local, Tribal, or Territorial governments to identify the natural hazards that
impact them, to identify actions and activities to reduce any losses from hazards, and to establish a coordinated process to implement
the plan, taking advantage of a wide range of resources. Comments are due 03/28/2022. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2022-02-25/pdf/2022-04055.pdf. Federal Register, Vol. 87, No. 38, 02/25/2022, 10805.

OFAC Issues Final Rule and Sanction Actions Regarding Russian Harmful Foreign Activities Sanctions
Regulations.
The Office of Foreign Assets Control (OFAC) issued a final rule to add regulations to implement a 04/15/2021, Russian-related
Executive Order. OFAC stated it intends to supplement the regulations with a more comprehensive set of regulations, which may
include additional interpretive guidance and definitions, general licenses, and other regulatory provisions. The final rule is effective
03/01/2022. OFAC also issued several sanction actions related to the final rule. The final rule may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2022-03-01/pdf/2022-04281.pdf. Federal Register, Vol. 87, No. 40, 03/01/2022, 11297-11304. The
sanction actions may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-01/pdf/2022-04200.pdf. Federal Register, Vol.
87, No. 40, 03/01/2022, 11510-11514; https://www.govinfo.gov/content/pkg/FR-2022-03-10/pdf/2022-05096.pdf. Federal Register,
Vol. 87, No. 47, 03/10/2022, 13793-13799; and https://www.govinfo.gov/content/pkg/FR-2022-03-10/pdf/2022-05094.pdf. Federal
Register, Vol. 87, No. 47, 03/10/2022, 13799-13803.

IRS Issues Proposed Rule Related to Required Minimum Distributions.
The Internal Revenue Service (IRS) issued a proposed rule relating to required minimum distributions from qualified plans; Internal
Revenue Code (Code) section 403(b) annuity contracts, custodial accounts, and retirement income accounts; individual retirement
accounts and annuities; and eligible deferred compensation plans under Code section 457. The proposed rule addresses the required
minimum distribution requirements for plans qualified under Code section 401(a) and are meant to update the regulations to reflect
the amendments made to Code section 401(a)(9) by sections 114 and 401 of the Setting Every Community Up for Retirement
Enhancement Act (SECURE Act), enacted on 12/20/2019, as Division O of the Further Consolidated Appropriations Act. The
proposed rule would update several existing regulations under Code sections 401(a)(9), 402(c), 403(b), 457, and 4974 to reflect
statutory amendments that have been made since the regulations were last issued. The proposed rule would also clarify certain
issues that have been raised in comments and private letter ruling requests. The proposed rule also replaces the question-and-answer
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format of the existing regulations under Code sections 401(a)(9), 402(c), 408, and 4974 with a standard format. Comments are due
05/25/2022. The proposed rule may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-24/pdf/2022-02522.pdf. Federal
Register, Vol. 87, No. 37, 02/24/2022, 10504-10567.

IRS Issues Correction to Section 958, Determining Stock Ownership Guidance.
IRS issued a correction to a final rule published in the Federal Register on 01/25/2022, regarding Section 958, Determining Stock
Ownership Guidance. The final rule provides guidance regarding the treatment of domestic partnerships for purposes of determining
amounts included in the gross income of their partners with respect to foreign corporations. The correction is effective 02/24/2022, and
applicable 01/25/2022. The correction may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-24/pdf/2022-03612.pdf.
Federal Register, Vol. 87, No. 37, 02/24/2022, 10305-10306.

SBA Seeks Comment on Termination of Nonmanufacturer Rule Class Waiver for Certain Furniture Standards.
The Small Business Administration (SBA) announced it is considering the termination of a class waiver of the Nonmanufacturer Rule
for the following standards: furniture frames and parts, metal, manufacturing under North American Industry Classification System
(NAICS) code 337215 and Product Service Code (PSC) 7195; furniture frames, wood, manufacturing under NAICS code 337215
and PSC 7195; furniture parts, finished plastics, manufacturing under NAICS code 33725 and PSC 7195; furniture, factory-type
(e.g., cabinets, stools, tool stands, work benches), manufacturing under NAICS code 337127 and PSC 7110; furniture, hospital (e.g.,
hospital beds, operating room furniture) manufacturing under NAICS code 339113 and PSC 7195; and furniture, laboratory-type (e.g.,
benches, cabinets, stools, tables) manufacturing under NAICS code 339113 and PSC 7195. Comments are due 03/09/2022. The notice
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-15/pdf/2022-03201.pdf. Federal Register, Vol. 87, No. 31,
02/15/2022, 8630-8629.

SBA Seeks Comment on Termination of Nonmanufacturer Rule Class Waiver for Certain Technology
Standards.
SBA announced it is considering the termination of a class waiver of the Nonmanufacturer Rule for irradiation apparatus
manufacturing, computerized axial tomography (CT/CAT) scanners manufacturing; CT/CAT (computerized axial tomography)
scanners manufacturing; fluoroscopes manufacturing; fluoroscopic X-ray apparatus and tubes manufacturing; generators, X-ray,
manufacturing; irradiation equipment manufacturing; X-ray generators manufacturing; and X-ray irradiation equipment manufacturing
under manufacturing categorized under North American Industry Classification System (NAICS) code 334517 and Product Service
Code (PSC) 6525. Comments are due 03/09/2022. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-0215/pdf/2022-03202.pdf. Federal Register, Vol. 87, No. 31, 02/15/2022, 8630-8631.

FSA Issues Final Rule to Amend Farm Loan Programs Regulations.
The Farm Service Agency (FSA) issued a final rule to amend the Farm Loan Programs (FLP) regulations to implement certain
provisions authorized by the Agricultural Improvement Act (2018 Farm Bill). The final rule revises the provisions on FLP loan limits,
allows additional flexibility for loan applicants to meet the required farming experience, provides higher guarantee rates for lenders to
provide credit to beginning farmers and socially disadvantaged farmers, provides additional program benefits for veterans, provides
equitable relief to certain borrowers, allows borrowers who have received debt restructuring with a write down to receive emergency
loans, and expands those issues that are covered under the Agricultural Certified Mediation Program. FSA also amended the
regulations for loan servicing related to accepting cash payments and establishing a fee for dishonored checks. The final rule also
revised the way FSA will establish the maximum interest rates in response to the discontinuing publication of the London Interbank
Offered Rate (LIBOR) interest rates. In addition, the final rule corrects references to supervised credit in the regulations. The final rule
is effective 03/09/2022. The final rule may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-09/pdf/2022-04858.pdf.
Federal Register, Vol. 87, No. 46, 03/09/2022, 13117-13127.

FSA Seeks Comment on Information Collection for Servicing Minor Program Loans.
FSA seeks comment on the renewal of an information collection titled, Servicing Minor Program Loans. Section 331(b) of the
Consolidated Farm and Rural Development Act (CONACT), in part, authorizes the Secretary of Agriculture to modify, subordinate,
and release terms of security instruments, leases, contracts, and agreements entered by FSA. That section also authorizes transfers
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of security property, as the Secretary deems necessary, to carry out the purpose of the loan or protect the government’s financial
interest. Section 335 of CONACT provides servicing authority for real estate security; operation or lease of realty; disposition of
property; conveyance of real property interest of the United States; easements; and condemnations. The information collection relates
to a program benefit recipient or loan borrower requesting action on security they own, which was purchased with FSA loan funds,
improved with FSA loan funds, or has otherwise been mortgaged to FSA to secure a government loan. The information collected is
primarily financial data not already on file. Comments are due 04/19/2022. The notice may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2022-02-18/pdf/2022-03547.pdf. Federal Register, Vol. 87, No. 34, 02/18/2022, 9309-9310.

FSA Seeks Comment on Agricultural Foreign Investment Disclosure Act Report.
FSA seeks comment on revision to the Agricultural Foreign Investment Disclosure Act (AFIDA) information collection. AFIDA
requires foreign persons who hold, acquire, or dispose of any interest in U.S. agricultural land to report the transactions and holdings
to FSA on an AFIDA report (FSA–153). The information collected is made available to states. Also, the information collected from the
AFIDA reports is used to prepare an annual report to Congress. Comments are due 04/19/2022. The notice may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2022-02-18/pdf/2022-03487.pdf. Federal Register, Vol. 87, No. 34, 02/18/2022, 9310.

FCIC Issues Final Rule on Pandemic Cover Crop Program.
The Federal Crop Insurance Corporation (FCIC) issued a final rule to announce the Pandemic Cover Crop Program (PCCP)
which provides support for agricultural producers impacted by the COVID-19 pandemic for the 2022 crop year. The United States
Department of Agriculture (USDA) has dedicated funding to reach a broader set of producers than in previous COVID-19 assistance
programs, with a specific focus on strengthening outreach to underserved producers and communities and small and medium
agricultural operations. As a part of the initiative, the final rule establishes PCCP for 2022. The final rule is effective 04/12/2022. The
final rule may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-11/pdf/2022-02965.pdf. Federal Register, Vol. 87, No.
29, 02/11/2022, 7927-7930.

RBC Confirms Effective Date of Rural Energy for America Program Final Rule.
The Rural Business-Cooperative Service (RBC) has confirmed the effective date of the final rule published in the Federal Register
on 04/27/2021, which removed the provisions relating to guaranteed loans and made other revisions to enhance program delivery and
customer service for the Rural Energy for America Program (REAP). The final rule provides RBC responses to comments received
on the rule and to confirm the final rule is published. The effective date of the final rule is confirmed as 07/26/2021. The confirmation
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-28/pdf/2022-03884.pdf. Federal Register, Vol. 87, No. 39,
02/28/2022, 10938-10944.

RBC Issues NOSA for Value-Added Producer Grant Program.
RBC issued a notice of application solicitation (NOSA) for the Value-Added Producer Grant (VAPG) program. Approximately $17
million is currently available in Fiscal Year (FY) 2022 along with about $2.75 million in COVID-19 relief funds carried over from the
Consolidated Appropriations Act for a total of $19.75 million in funding. RBC may also utilize any funding that becomes available
through enactment of the FY 2022 appropriations. RBC will publish the program funding level on the Rural Development website.
The COVID-19 relief funds allow for a reduced cost share match of 10 percent of the grant amount for the funds during the public
health emergency. In the event the public health emergency ends, applicants would have to meet the VAPG program statutory match of
100 percent of the grant for the funds. See the NOSA for application details. The NOSA may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2022-03-01/pdf/2022-04293.pdf. Federal Register, Vol. 87, No. 40, 03/01/2022, 11396-11405.

RBC Issues Correction to NOSA for RISE Grant Program.
RBC published a notice of application solicitation (NOSA) in the Federal Register on 12/20/2021, for the Rural Innovation Stronger
Economy (RISE) grant program. Following publication of the NOSA, RBC found that corrections due to error, omissions, or need
for clarity were necessary. The notice corrects the errors to clarify the time applications are due and to provide the correct regulation
references. The correction is effective 02/14/2022. The correction may be viewed at: https://www.govinfo.gov/content/pkg/FR-202202-14/pdf/2022-03034.pdf. Federal Register, Vol. 87, No. 30, 02/14/2022, 8217.
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RUS Issues Correction to Rural eConnectivity Program NOFA.
The Rural Utilities Service (RUS) issued a correction to a notice of funding opportunity announcement (NOFA) published in the
Federal Register on 10/25/2021, entitled Rural eConnectivity Program (ReConnect Program). The funding under the ReConnect
Program provides loans, grants, and loan/grant combinations to facilitate broadband deployment in rural areas. The purpose of
the notice is to inform of changes made to the ReConnect Program and to correct the October notice. The two changes extend the
application window until 03/09/2022, and potentially increase total level of funding. The actions described in the notice are effective
02/22/2022. The correction may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-22/pdf/2022-03716.pdf. Federal
Register, Vol. 87, No. 35, 02/22/2022, 9567.

RHS Finalizes Changes to Multi-Family Housing Direct Loan Programs.
The Rural Housing Service (RHS) issued a final rule to amend its Multi-Family Housing Direct Loan Program. RHS published a
proposed rule in the Federal Register on 09/23/2020, to amend its regulations for the Multi-Family Housing Direct Loans and Grants
Programs to implement changes related to the development of a sustainable plan for the Rental Assistance (RA) program. RHS has
adopted the changes as proposed. The regulation updates are intended to provide additional RA program flexibility and transparency,
and to improve the efficiency of managing assets in the Direct Loan portfolio. The final rule is effective 03/31/2022. The final rule
may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-01/pdf/2022-03837.pdf. Federal Register, Vol. 87, No. 40,
03/01/2022, 11275-11286.

RHS Announces New Fee Structure for Section 538 Guaranteed Rural Rental Housing Program Fees.
RHS issued a notice to announce a new fee structure for the Section 538 Guaranteed Rural Rental Housing Program (GRRHP) initial
and annual guarantee fees. Under the GRRHP, RHS guarantees loans for the development of housing and related facilities in rural
areas. See the notice for the specific fees. The effective date of the revised fees is 04/04/2022. The notice may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2022-03-03/pdf/2022-04442.pdf. Federal Register, Vol. 87, No. 42, 03/03/2022, 12077-12078.

RHS Issues NOFA for Off-Farm Labor Housing Loans and Grants.
RHS issued a notice of funding availability (NOFA) to announce that it is accepting pre-applications for subsequent Section 514
Off-Farm Labor Housing (Off-FLH) loans and subsequent Section 516 Off-FLH grants to improve, repair, or make modifications to
existing Off-FLH properties for fiscal year 2022. The NOFA describes the method used to distribute funds, the pre-application and
final application process, and submission requirements. The NOFA may be viewed at: https://www.govinfo.gov/content/pkg/FR-202203-09/pdf/2022-04718.pdf. Federal Register, Vol. 87, No. 46, 03/09/2022, 13374-13449.

SEC Issues Correcting Amendment to Recordkeeping and Reporting Requirements for Security-Based
Swap Dealers.
The Securities and Exchange Commission (SEC) issued a correcting amendment to past recordkeeping and reporting rules for
security-based swap dealers. On 09/19/2019, SEC adopted recordkeeping, reporting, and notification requirements applicable to
security-based swap dealers and major security-based swap participants, securities count requirements applicable to certain securitybased swap dealers, and additional recordkeeping requirements applicable to broker-dealers to account for their security-based swap
and swap activities. SEC issued a correcting amendment to correct technical inaccuracies in the previously published rule. The
correcting amendment is effective 02/11/2022. The correcting amendment may be viewed at: https://www.govinfo.gov/content/pkg/
FR-2022-02-11/pdf/2022-02552.pdf. Federal Register, Vol. 87, No. 29, 02/11/2022, 7934-7938.

SEC Proposes Amendments to 10b5-1 and Insider Trading Rule.
SEC issued a proposed rule to amend its rules under the Securities Exchange Act. The proposed amendments would add new
conditions to the availability of an affirmative defense under an Exchange Act rule that are designed to address concerns about
abuse of the rule to opportunistically trade securities on the basis of material nonpublic information in ways that harm investors and
undermine the integrity of the securities markets. SEC has also proposed new disclosure requirements regarding the insider trading
policies of issuers, and the adoption and termination (including modification) of certain trading arrangements by directors, officers,
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and issuers. In addition, SEC has proposed amendments to the disclosure requirements for executive and director compensation
regarding the timing of equity compensation awards made in close proximity in time to the issuer’s disclosure of material nonpublic
information. Finally, SEC has proposed amendments to Forms 4 and 5 to identify transactions made pursuant to certain trading
arrangements, and to disclose all gifts of securities on Form 4. Comments are due 04/01/2022. The proposed rule may be viewed at:
https://www.govinfo.gov/content/pkg/FR-2022-02-15/pdf/2022-01140.pdf. Federal Register, Vol. 87, No. 31, 02/15/2022, 8686-8731.

SEC Proposes to Modernize Share Repurchase Disclosure.
SEC proposed amendments to modernize and improve disclosure about repurchases of an issuer’s equity securities that are registered
under the Securities Exchange Act. Specifically, the proposed amendments would require an issuer to provide more timely disclosure
on a new Form SR regarding purchases of its equity securities for each day that it, or an affiliated purchaser, makes a share repurchase.
The proposed amendments would also enhance the existing periodic disclosure requirements about the purchases. Comments are due
04/01/2022. The proposed rule may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-15/pdf/2022-01068.pdf. Federal
Register, Vol. 87, No. 31, 02/15/2022, 8443-8472.

SEC Issues Proposed Rule to Amend Whistleblower Program Rules.
SEC issued a proposed rule to amend its rules which implement the whistleblower program. The Securities Exchange Act provides
for, among other things, the issuance of monetary awards to any eligible whistleblower who voluntarily provides SEC with original
information about a securities law violation that leads to SEC’s success in obtaining a monetary order of more than a million dollars
in a covered judicial or administrative action brought by SEC. If an eligible whistleblower qualifies for an award, Section 21F requires
an award that is at least 10 percent, but no more than 30 percent, of the amount of the monetary sanctions collected in the covered
action. The receipt of an award in a covered action also enables a whistleblower to qualify for an award in connection with judicial
or administrative actions based on the whistleblower’s same original information and brought by the U.S. Department of Justice and
certain other statutorily identified agencies or entities. The proposed rule would make two substantive changes to SEC’s whistleblower
rules that implement the whistleblower program, as well as several conforming amendments, and technical corrections. Comments
are due 04/11/2022. The proposed rule may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-18/pdf/2022-03223.pdf.
Federal Register, Vol. 87, No. 34, 02/18/2022, 9280-9297.

SEC Issues Proposed Rule to Amend Form PF and Reporting Requirements for Large Private Equity
Advisors and Large Liquidity Fund Advisers.
SEC proposed to amend Form PF, the confidential reporting form for certain SEC-registered investment advisers to private funds, to
require current reporting upon the occurrence of key events. The proposed amendments would also decrease the reporting threshold
for large private equity advisers and require the advisers to provide additional information to SEC about the private equity funds they
advise. Finally, SEC proposed to amend requirements concerning how large liquidity advisers report information about the liquidity
funds they advise. The proposed amendments are designed to enhance the Financial Stability Oversight Council’s ability to monitor
systemic risk as well as bolster SEC’s regulatory oversight of private fund advisers and investor protection efforts. Comments are due
03/21/2022. The proposed rule may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-17/pdf/2022-01976.pdf. Federal
Register, Vol. 87, No. 33, 02/17/2022, 9106-9235.

SEC Issues Proposed Rule to Shorten the Securities Transaction Settlement Cycle.
SEC issued a proposed rule to shorten the standard settlement cycle for most broker-dealer transactions from two business days after
the trade date (T+2) to one business day after the trade date (T+1). To facilitate a T+1 standard settlement cycle, SEC has proposed
new requirements for the processing of institutional trades by broker-dealers, investment advisers, and certain clearing agencies.
The requirements are designed to protect investors, reduce risk, and increase operational efficiency. SEC has proposed to require
compliance with a T+1 standard settlement cycle, if adopted, by 03/31/2024. SEC also seeks comment on how best to further advance
beyond T+1. Comments are due 04/11/2022. The proposed rule may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-0224/pdf/2022-03143.pdf. Federal Register, Vol. 87, No. 37, 02/24/2022, 10436-10501.
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SEC Issues Proposed Rule on Cybersecurity Risk Management for Investment Advisers, Registered
Investment Companies, and Business Development Companies.
SEC proposed new rules under the Investment Advisers Act and the Investment Company Act to require registered investment advisers
(advisers) and investment companies (funds) to adopt and implement written cybersecurity policies and procedures reasonably
designed to address cybersecurity risks. SEC has also proposed a new rule and form under the Advisers Act to require advisers to
report significant cybersecurity incidents affecting the adviser, or its fund or private fund clients, to SEC. With respect to disclosure,
SEC has proposed amendments to various forms regarding the disclosure related to significant cybersecurity risks and cybersecurity
incidents that affect advisers and funds and their clients and shareholders. Finally, SEC has proposed new recordkeeping requirements
under the Advisers Act and Investment Company Act. Comments are due 04/11/2022. The proposed rule may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2022-03-09/pdf/2022-03145.pdf. Federal Register, Vol. 87, No. 46, 03/09/2022, 13524-13595.

SEC Proposes to Modernize Beneficial Ownership Reporting.
SEC issued a proposed rule to amend certain rules that govern beneficial ownership reporting. The proposed amendments would
modernize the filing deadlines for initial and amended beneficial ownership reports filed on Schedules 13D and 13G. The proposed
amendments also would deem holders of certain cash-settled derivative securities as beneficial owners of the reference equity
securities and clarify the disclosure requirements of Schedule 13D with respect to derivative securities. In addition, the proposed
amendments would clarify and affirm the operation of the regulation as applied to two or more persons that form a group under the
Securities Exchange Act and provide new exemptions to permit such persons to communicate and consult with each other, jointly
engage issuers, and execute certain transactions without being subject to regulation as a group. SEC has also proposed to amend
provisions regarding the date on which Schedules 13D and 13G filings are deemed to have been made. Finally, SEC has proposed to
require that Schedules 13D and 13G be filed using a structured, machine-readable data language. Comments are due 04/11/2022. The
proposed rule may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-10/pdf/2022-03222.pdf. Federal Register, Vol. 87,
No. 47, 03/10/2022, 13846-13899.

SEC Reopens Comment Period for Reporting of Securities Loans.
SEC issued a proposed rule to reopen the comment period for reporting of securities loans. On 11/18/2021, SEC issued a proposed
rule under the Securities Exchange Act regarding the reporting of securities loans. SEC has reopened the comment period for the
proposed rule in light of the proposed Exchange Act rule regarding short sale disclosure. In particular, SEC seeks comment on any
potential effects of the proposed Exchange Act rule regarding short sale disclosure that SEC should consider in determining whether to
adopt the proposed Exchange Act rule regarding the reporting of securities loans. The comment period for the proposed rule published
in the Federal Register on 12/08/2021, is reopened. Comments are due 04/01/2022. The proposed rule may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2022-03-02/pdf/2022-04384.pdf. Federal Register, Vol. 87, No. 41, 03/02/2022, 11659.

NCUA Issues Interim Final Rule to Extend Two Temporary Changes to PCA Regulations.
The National Credit Union Administration (NCUA) issued an interim final rule to extend two temporary changes to its prompt
corrective action (PCA) regulations to help ensure that federally insured credit unions (FICUs) remain operational and liquid during
the COVID-19 crisis. The first amends the regulations to temporarily extend NCUA’s ability to issue an order applicable to all
FICUs to waive the earnings retention requirement for any FICU that is classified as adequately capitalized. The second extends a
provision that modifies the specific documentation required for net worth restoration plans for FICUs that become undercapitalized.
The temporary modifications will remain in place until 03/31/2023. The interim final rule is substantially similar to an interim final
rule NCUA published on 04/19/2021. The interim final rule is effective 02/28/2022. Comments are due 04/29/2022. The interim final
rule may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-28/pdf/2022-03845.pdf. Federal Register, Vol. 87, No. 39,
02/28/2022, 10944-10950.

NCUA Issues Proposed Rule to Amend Asset Threshold for Determining Appropriate Supervisory Office.
NCUA proposed to amend its regulations to revise the $10 billion asset threshold used for assigning supervision of consumer federally
insured credit unions (FICUs) to the Office of National Examinations and Supervision (ONES). The proposed rule would only apply
to FICUs whose assets are $10 billion or more (covered credit unions). The proposed rule would provide that covered credit unions
with less than $15 billion in total assets (tier I covered credit unions) not currently supervised by ONES will be supervised by the
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appropriate NCUA Regional Office. Tier I covered credit unions currently supervised by ONES and covered credit unions with $15
billion and more in total assets (tier II and tier III covered credit unions) would continue to be supervised by ONES. The proposed
rule would not alter any regulatory requirements for covered credit unions. Comments are due 05/02/2022. The proposed rule may be
viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-03/pdf/2022-03846.pdf. Federal Register, Vol. 87, No. 42, 03/03/2022,
11996-12000.

CDFI Fund Issues NOFA for NACA Program.
The Community Development Financial Institutions (CDFI) Fund issued a notice of funds availability (NOFA) to invite applications
for financial assistance (FA) awards or technical assistance (TA) grants under the Native American CDFI Assistance (NACA Program)
for the fiscal year 2022 funding round. Through the NACA Program, CDFI Fund provides (i) FA awards of up to $1 million to CDFIs
serving Native American, Alaska Native, or Native Hawaiian populations or Native American areas defined as federally-designated
reservations, Hawaiian homelands, Alaska Native Villages and U.S. Census Bureau-designated Tribal Statistical Areas (collectively,
Native Communities) to build their financial capacity to lend to eligible markets and/or their target markets, and (ii) TA grants of
up to $150,000 to build certified, and emerging CDFIs’ organizational capacity to serve eligible markets and/or their target markets,
and sponsoring entities’ ability to create certified CDFIs that serve Native Communities. The notice may be viewed at: https://www.
govinfo.gov/content/pkg/FR-2022-02-11/pdf/2022-02899.pdf. Federal Register, Vol. 87, No. 29, 02/11/2022, 8107-8137.

CDFI Fund Issues NOFA for Financial Assistance Awards or Technical Assistance Grants.
CDFI Fund issued a notice of funding availability (NOFA) to invite applications for financial assistance (FA) awards or technical
assistance (TA) grants under the CDFI Program for the fiscal year 2022 funding round. Through the program, CDFI Fund provides
(i) FA awards of up to $1 million to CDFIs to build their financial capacity to lend to eligible markets and/or their target markets, and
(ii) TA grants of up to $125,000 to build certified, and emerging CDFIs’ organizational capacity to serve eligible markets and/or their
target markets. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-11/pdf/2022-02902.pdf. Federal
Register, Vol. 87, No. 29, 02/11/2022, 8085-8107.

CDFI Fund Issues NOGA Inviting Applications for Bond Guarantee Program.
CDFI Fund issued a notice of guarantee availability (NOGA) to invite qualified issuer applications and guarantee applications for
the CDFI Bond Guarantee Program. Through the NOGA, CDFI Fund announced the availability of up to $500 million of guarantee
authority in fiscal year 2022. The NOGA explains application submission, evaluation requirements and processes, and provides CDFI
Fund contacts and information on CDFI Bond Guarantee Program outreach. The NOGA may be viewed at: https://www.govinfo.gov/
content/pkg/FR-2022-02-28/pdf/2022-04007.pdf. Federal Register, Vol. 87, No. 39, 02/28/2022, 11117-11132.

Presidential Orders to Block Property of Certain Persons and to Prohibit Certain Transactions with
Respect to Continued Russian Efforts to Undermine Sovereignty and Territorial Integrity of Ukraine.
President Biden issued Executive Order 14065 to expand the scope of the national emergency declared in Executive Order 13660 of
03/06/2014, and expanded by Executive Order 13661 of 03/16/2014, and Executive Order 13662 of 03/20/2014, and relied on for
additional steps taken in Executive Order 13685 of 12/19/2014, and Executive Order 13849 of 09/20/2018, finding that the Russian
Federation’s purported recognition of the so-called Donetsk People’s Republic (DNR) or Luhansk People’s Republic (LNR) regions
of Ukraine contradicts Russia’s commitments under the Minsk agreements and further threatens the peace, stability, sovereignty, and
territorial integrity of Ukraine, and thereby constitutes an unusual and extraordinary threat to the national security and foreign policy
of the United States. The order prohibits (i) new investments; (ii) imports; (iii) exports; and (iv) any approval, financing, facilitation,
or guarantee as further outlined in the order. Further restrictions and prohibitions are outlined in the order. President Biden also
issued Executive Order 14066 to prohibit certain imports and new investments with respect to continued Russian Federation efforts
to undermine the sovereignty and territorial integrity of Ukraine. Executive Order 14065 may be viewed at: https://
www.govinfo.gov/content/pkg/FR-2022-02-23/pdf/2022-04020.pdf. Federal Register, Vol. 87, No. 36, 02/23/2022, 10293-10296.
Executive Order 14066 may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-10/pdf/2022-05232.pdf. Federal
Register, Vol. 87, No. 47, 03/10/2022, 13625-13626.
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Presidential Executive Order Issued to Continue National Emergency Concerning COVID-19 Pandemic.
On 03/13/2020, by Proclamation 9994, the President declared a national emergency concerning the coronavirus disease 2019
(COVID-19) pandemic. The COVID-19 pandemic continues to cause significant risk to the public health and safety of the nation. As a
result, the national emergency declared on 03/13/2020, and beginning 03/01/2020, need continue in effect beyond 03/01/2022.
Therefore, in accordance with section 202(d) of the National Emergencies Act, President Biden has continued the national emergency
declared in Proclamation 9994 concerning the COVID-19 pandemic. The Executive Order may be viewed at: https://www.govinfo.
gov/content/pkg/FR-2022-02-23/pdf/2022-03972.pdf. Federal Register, Vol. 87, No. 36, 02/23/2022, 10289.

VA Seeks Comment on Loan Analysis Information Collection.
The Department of Veteran Affairs (VA) seeks comment on the extension, with change, of an information collection titled, Loan
Analysis, VA Form 26-6393. The form is currently used by employees of both lending institutions and VA to determine the ability
of a borrower to qualify for any type of VA-guaranteed loan authorized by 38 U.S.C. 3710(a). Lenders complete and submit the
form to provide evidence that the lender’s decision to submit a prior approval loan application or close a loan on the automatic basis
is based upon appropriate application of VA credit standards as required by 38 U.S.C. 3710(b) and 3710(g). The form specifically
pertains to the standards that evaluate a borrower’s present and anticipated income and expenses and credit history. Comments are
due 05/09/2022. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-08/pdf/2022-04808.pdf. Federal
Register, Vol. 87, No. 45, 03/08/2022, 13046.

DOL Seeks Comment on Information Collection Regarding Requests for Medical or Religious Exception
or Delay to COVID-19 Vaccination Requirement.
The Department of Labor (DOL) seeks comment on the renewal, with revision, of an information collection titled, Request for a
Medical Exception or Delay to the COVID-19 Vaccination Requirement. DOL proposed that student volunteers requesting a medical
exception or delay to the COVID-19 vaccination requirement be required to complete the information collection. DOL has also
proposed to add a new instrument to the information regarding a request for delay for a religious exception. DOL believes the religious
exception form is necessary for it to determine legal exemptions to the vaccine requirement under Title VII of the Civil Rights Act.
Comments are due 05/09/2022. The notice may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-03-08/pdf/2022-04864.
pdf. Federal Register, Vol. 87, No. 45, 03/08/2022, 13004-13005.

EEOC Adjusts CMPs for Inflation.
The Equal Employment Opportunity Commission (EEOC) issued a final rule in accordance with the Federal Civil Penalties Inflation
Adjustment Act Improvements Act, which further amended the Federal Civil Penalties Inflation Adjustment Act, to adjust for inflation
civil monetary penalties (CMPs) for violation of the notice-posting requirements in Title VII of the Civil Rights Act, the Americans
with Disabilities Act, and the Genetic Information Non-Discrimination Act. See the final rule for the specific amounts. The final rule
is effective 02/23/2022. The final rule may be viewed at: https://www.govinfo.gov/content/pkg/FR-2022-02-23/pdf/2022-03697.pdf.
Federal Register, Vol. 87, No. 36, 02/23/2022, 10072-10073.

EBSA Announces Amendments to Class Prohibited Transaction Exemptions to Remove Credit Ratings.
The Employee Benefits Security Administration (EBSA) announced amendments to six class exemptions from prohibited transaction
rules set forth in the Employee Retirement Income Security Act (ERISA) and the Internal Revenue Code (Code). The amended
exemptions are Prohibited Transaction Exemptions 75-1, 80-83, 81-8, 95-60, 97-41 and 2006-16. The amendments relate to the use
of credit ratings as conditions in the class exemptions. Section 939A of the Dodd-Frank Act requires EBSA to remove any references
to or requirements of reliance on credit ratings from its class exemptions and to substitute standards of creditworthiness as EBSA
determines to be appropriate. The amendments affect participants and beneficiaries of employee benefit plans, owners of individual
retirement accounts (IRAs), fiduciaries of employee benefit plans and IRAs, and the financial institutions that engage in transactions
with, or provide services or products to, the plans and IRAs. The amendments are effective 05/09/2022. The notice may be viewed
at: https://www.govinfo.gov/content/pkg/FR-2022-03-08/pdf/2022-04866.pdf. Federal Register, Vol. 87, No. 45, 03/08/2022,
12985-13004. ■
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FinCEN issued an alert to advise increased vigilance for potential Russian sanctions evasion attempts. In the alert, FinCEN
provides select red flags to assist in identifying potential sanctions evasion activity and reminds financial institutions of their BSA
reporting obligations, including with respect to convertible virtual currency (CVC). FinCEN stated it is critical that all financial
institutions, including those with visibility into CVC flows, such as CVC exchangers and administrators (generally considered MSBs
under BSA) identify and quickly report suspicious activity associated with potential sanctions evasion, and conduct appropriate riskbased customer due diligence or, where required, enhanced due diligence. FinCEN also strongly encourages all financial institutions
to make full use of their ability to share information consistent with Section 314(b) and consider how the use of innovative tools and
solutions may assist in identifying hidden Russian and Belarusian assets. The alert may be viewed at: www.fincen.gov/sites/default/
files/2022-03/FinCEN%20Alert%20Russian%20Sanctions%20Evasion%20FINAL%20508.pdf
FRB, FDIC, OCC, CFPB, HUD, DOJ, FHFA, and NCUA (collectively, the agencies) issued an interagency statement to
remind creditors of the ability under ECOA and Regulation B to establish special purpose credit programs to meet the credit needs
of specified classes of persons. Many financial institutions have publicly committed billions of dollars to better meet the needs of
underserved communities, and the statement calls attention to the special purpose credit options under ECOA and Regulation B.
As banks consider how to expand access to credit to better address special social needs, the agencies encourage banks to explore
opportunities to help develop special purpose credit programs consistent with ECOA and Regulation B requirement as well as
applicable safe and sound lending practices. The interagency statement may be viewed at: www.fdic.gov/news/financial-institutionletters/2022/fil22008.html
President Biden issued an Executive Order to help ensure responsible development of digital assets. The order (a) outlines
principal policy objections of the United States with respect to digital assets, (b) directs federal agencies to coordinate their efforts,
(c) identifies US Central Bank Digital Currency policies and initiatives, (d) identifies measures to protect consumers, investors, and
businesses, (e) directs actions to promote financial stability, mitigate system risk, and strengthen market integrity, (f) directs agencies
to identify actions to limit illicit finance and associated national security risks, and (g) states the desire to foster international
cooperation. The Executive Order may be viewed at: www.whitehouse.gov/briefing-room/presidential-actions/2022/03/09/executiveorder-on-ensuring-responsible-development-of-digital-assets/
CFPB issued a blog comparing overdraft fees and policies across banks. The blog includes a table which shows overdraft
and/or NSF practices of twenty banks CFPB claims earned the most in overdraft and NSF revenue through the first three quarters
of 2021. CFPB claims the table is based on publicly available information, including press releases, publicly available account
disclosures, and news reports. CFPB also stated in its blog that its work on overdraft and NSF fees is part of a larger CFPB initiative to
reduce what CFPB calls “junk fees.” The blog may be viewed at: www.consumerfinance.gov/about-us/blog/comparing-overdraft-feesand-policies-across-banks/
FinCEN released a Fact Sheet on Rapid Response Program (RRP). Through RRP, FinCEN helps victims, and their
financial institutions, recover funds stolen as the result of certain cyber-enabled financial crime schemes, including business e-mail
compromise. The RRP is a partnership between FinCEN, U.S. law enforcement (including FBI, U.S. Secret Service, Homeland
Security Investigations Unit, and the U.S. Postal Inspection Service), and foreign partner agencies that, like FinCEN, are the financial
intelligence units of their respective jurisdictions. FinCEN uses its authority to share financial intelligence rapidly with counterparts
and encourages foreign authorities to interdict fraudulent transactions, freeze funds, and stop and recall payments using their
authorities under their own respective legal and regulatory frameworks. The RRP has been used to confront cyber threats involving
approximately 70 foreign jurisdictions to date and has the capacity to reach more than 160 foreign jurisdictions. Through the
collaborative efforts, FinCEN has successfully assisted in the recovery of over $1.1 billion. The Fact Sheet may be viewed at: www.
fincen.gov/sites/default/files/shared/RRP%20Fact%20Sheet%20Notice%20FINAL%20508.pdf
FDIC released data that FDIC-insured institutions reported net income of $63.9 billion in fourth quarter 2021, an increase of
$4.4 billion (7.4 percent) from a year ago. The increase was driven by further economic growth and improved credit conditions, which
led to expanded net interest income and a fourth consecutive quarter of aggregate negative provision expense.
WDFI followed FDIC’s release with Wisconsin-specific year-end 2021 performance data. Key financial indicators for
Wisconsin’s state-chartered banks include: total assets were at $68 million as of 12/31/2021, the capital ratio remained strong at
10.67%, the past due ratio declined to 0.67% from mid-pandemic levels, net operating income increased to $847.3 million, the
return on average assets ratio remained stable at 1.32%, net loans were at $43.6 billion, net interest margin decreased to 3.31%
from 3.49%, and bank liquidity was strong putting pressure on loans to assets ratio at 64.12%. The FDIC and WDFI releases may
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be found at the following links, respectively: www.fdic.gov/news/press-releases/2022/pr22022.html and www.wdfi.org/newsroom/
press/2022/20220303_NewsRelease_BankYearEnd2021Data_vFINAL.pdf
OCC issued responses to frequently asked questions (FAQs) about the December 2021 final rule to rescind its CRA rule
issued in June 2020. The FAQs provide general information on the implementation of the December 2021 CRA final rule after the
effective date of 01/01/2022, and address questions related to the impact of the final rule on CRA bank type, qualifying activities
and the qualifying activity confirmation request system, the transition period, examination administration, assessment areas, targeted
geographic areas, data reporting, changes to public notices and public files, and strategic plans. The FAQs may be viewed at: occ.gov/
news-issuances/bulletins/2022/bulletin-2022-4.html
CFPB issued a Fact Sheet regarding prepaid interest and the general QM APR special rule for ARMs. The Fact Sheet
addresses the interest rate used to calculate the APR under the general QM ARMs special rule and interest rates used to calculate
prepaid interest under the general QM ARMs special rule. The Fact Sheet may be viewed at: https://files.consumerfinance.gov/f/
documents/cfpb_atrqm_prepaidinterest_factsheet.pdf
OCC and FDIC released their second and third quarter 2022 CRA evaluation schedules. The OCC schedule may be viewed
at: occ.gov/news-issuances/news-releases/2022/nr-occ-2022-19.html and FDIC’s schedules may be viewed at: www.fdic.gov/news/
press-releases/2022/pr22021.html
The Dodd-Frank Act requires the prudential federal banking regulations, including CFPB, to develop regulations for quality
control standards for automated valuation models (AVMs). To accomplish this process, CFPB issued a report regarding the Small
Business Advisory Review Plan for AVM rulemaking which outlines proposals and alternatives under consideration. The report may
be viewed at: https://files.consumerfinance.gov/f/documents/cfpb_avm_outline-of-proposals_2022-02.pdf
FHFA reproposed minimum financial eligibility requirements for Fannie Mae and Freddie Mac seller/servicers. The update
is meant to strengthen, and provide transparency and consistency of, required capital and liquidity for seller/servicers with different
business models. The announcement may be viewed at: www.fhfa.gov//Media/PublicAffairs/Pages/FHFA-Re-Proposes-UpdatedEligibility-Requirements-for-Enterprise-Single-Family-Seller-Servicers.aspx
CFPB shared a blog post about rising car prices leading to more auto loan debt. In February, the Bureau of Labor Statistics
released data regarding changes to the Consumer Price Index (CPI), which is one measure of inflation. The increasing cost of
automobiles continues to be a major component of inflation, as many manufacturers face difficulties procuring chips that are a key
component in cars and are therefore producing fewer new cars. While the chip shortage has caused new cars to grow more expensive,
the price increase of used cars has been sharper. Data show that the CPI for used cars and trucks increased 40 percent since January
2021 while the CPI for new cars increased 12 percent. As car prices continue to rise, loan amounts are rising, and loan lengths are
growing to make those larger loans seem affordable. As a result, CFPB expects that both the total amount of debt and the average loan
size will continue to increase and that larger car loans will put increased pressure on some consumers’ budgets for much of the next
decade. Auto loans are already the third largest consumer credit market in the United States at over $1.4 trillion outstanding, double
the amount from 10 years ago and expected to grow further. The blog post may be viewed at: www.consumerfinance.gov/about-us/
blog/rising-car-prices-means-more-auto-loan-debt/
FHFA announced more than $1.1 billion for affordable housing programs. The Housing Trust Fund, overseen by HUD,
allocates funding annually to states and state-designated entities for the production or preservation of affordable housing through the
acquisition, new construction, reconstruction, and/or rehabilitation of non-luxury housing. The program will receive $740 million, a
$29 million increase from the previous year. The Capital Magnet Fund, overseen by Treasury, competitively awards money to finance
affordable housing activities, as well as related economic development activities and community service facilities. The program
will receive $398 million, a $15 million increase from the previous year. The release may be viewed at: www.fhfa.gov//Media/
PublicAffairs/Pages/FHFA-Announces-More-than1pt1-Billion-for-AH-Programs.aspx
OCC updated the “Articles of Association, Charter, and Bylaw Amendments”, “Fiduciary Powers”, “Subordinate Debt”, and
“Subsidiaries and Equity Investment” booklets of the Comptroller’s Licensing Manual. The revised booklets replace booklets of the
same title issued between June 2017 and January 2019. The revised booklets reflect recent changes to 12 CFR 5, make corrections
when necessary, and contain updated guidance.
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OCC also updated the “Large Bank Supervision” booklet of the Comptroller’s Handbook. The booklet is used by OCC
examiners in connection with their examination and supervision of midsize and large national banks and federal savings associations
as well as foreign-owned U.S. branches and agencies. The updated booklet includes a revised core assessment, which will be effective
for core assessment summaries using financial information as of 03/31/2022. Updates are summarized in the Table of Updates in the
back of the booklet. The updated booklets may be viewed at: occ.gov/news-issuances/bulletins/2022/bulletin-2022-5.html and www.
occ.gov/news-issuances/bulletins/2022/bulletin-2022-6.html
CFPB released a report estimating $88 billion in medical bills on credit reports. The report reveals that the U.S. healthcare
system is supported by a billing, payments, collections, and credit reporting infrastructure where mistakes are common, and where
patients often have difficulty getting the errors corrected or resolved. CFPB stated it plans to hold credit reporting companies
accountable, work with federal partners to reduce coercive credit reporting, and determine whether unpaid medical billing data should
be included in credit reports. The report may be viewed at: www.consumerfinance.gov/about-us/newsroom/cfpb-estimates-88-billionin-medical-bills-on-credit-reports/
FRB released its latest edition of its Beige Book. Each Federal Reserve Bank gathers anecdotal information on current
economic conditions. The book summarizes the information by district and sector. An overall summary of the twelve district reports
is prepared by a designated Federal Reserve Bank on a rotating basis. The latest edition may be viewed at: www.federalreserve.gov/
monetarypolicy/beige-book-default.htm
FRB Chicago and Minneapolis issued reports regarding farm and animal producer data. FRB Chicago issued AgLetter, No.
1995 in which FRB Chicago summarized that there was an annual increase of 22 percent in the Seventh Federal Reserve District’s
agricultural land values in 2021. The increase is the largest such rise over the past decade. In addition, FRB Chicago reports values for
“good” farmland in the District gained 7 percent in the fourth quarter of 2021. Fifty-six percent of the survey respondents expected
farmland values to go up during the January through March period of 2022.
FRB Minneapolis issued the results of fourth quarter 2021 agricultural credit conditions survey in which respondents reported
a strong end to 2021 for farmers. FRB Minneapolis reported twenty five percent of WI respondents reported decreased loan demand
level for the past three months compared to the same period last year, while others reported an increase in demand. The FRB Chicago
and Minneapolis reports may be viewed at the following links, respectively: www.chicagofed.org/publications/agletter/2020-2024/
february-2022 and www.minneapolisfed.org/article/2022/2021-ended-strong-for-farmers ■
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April 2022

APRIL 2022

MAY 2022 (continued)

•Loan Compliance School
Madison; $1,295/attendee

12

•BSA/AML Workshop
Wisconsin Dells; $245/attendee

•Agricultural Bankers Conference
Wisconsin Dells; $300/ag section member or
$350/non-section member attendee

18
19

•Directors Summits
Stevens Point
Madison

6–8

•Real Estate Compliance School
Madison; $795/attendee

25

•Trust Conference
Madison

7

•In-House Legal Counsel Webinar: Session 5
6-Part Webinar Series; $750/attendee

26

•In-House Legal Counsel Webinar: Session 6
6 Part Webinar Series; $750/attendee

12

•HSA Workshop
Madison; $245/attendee

4–8
6–7

•Principles of Banking Course
13–14 Madison; $550/attendee
20–21 Green Bay; $550/attendee
18–23

•Power of Community Week
www.wisbank.com/BanksPowerWI

21

•Branch Manager Boot Camp: Session 4
4-Part Series; virtual half-days; $800/attendee

21

•FIPCO Software & Compliance Forum: Deposit
Virtual

JUNE 2022
9–10

•BOLT Summer Leadership Summit
Wisconsin Dells; $200/attendee
•Credit Analysis Boot Camp

22–23 Rothschild/Wausau; $495/attendee

JULY 2022

•American Mortgage Conference

•Community Bankers for Compliance
(CBC) – Session III
26–27 Virtual half-days; Membership (pricing options vary)

26

•Women in Banking Conference
Wisconsin Dells or virtual; team pricing available

AUGUST 2022

26
27

•Community Bankers for Compliance
(CBC) – Session II
Stevens Point; Membership (pricing options vary)
Madison; Membership (pricing options vary)

10–12 Madison; $895/attendee
(Optional pre-school workshop available on August 9.)

28

•Teach Children to Save Day
www.wisbank.com/BanksPowerWI

25–27 Pinehurst, NC

MAY 2022

18

•Chairman’s Member Appreciation Golf Outing
Wisconsin Dells

KEY: Color-Coded Event Descriptions…

1–4

•WBA/ICBA Washington Summit
Washington, D.C.

3–4

•Personal Banker School
Wausau area; $495/attendee

9–13

•School of Bank Management
Madison; $1,395/attendee

WISCONSIN BANKERS ASSOCIATION
WISCONSIN BANKERS ASSOCIATION

•Agricultural Lending School

|

|

• ConferencesISummits – One or more days, based on hot topics,
industry news and best practices; scheduled time for peer
networking. • SchoolsIBoot Camps – Focused on a particular area
of banking, allowing for a deep dive into that focused area over
the course of two to six days. • WorkshopsISeminars – One-day
programs, sometimes in multiple locations, focused on a specific
topic or area of banking. • WBA-Hosted Webinars – Two-hour
webinars instructed with a particular focus on Wisconsin state law
and rules. • Other Events.

4721 SOUTH BILTMORE LANE | MADISON, WI 53718 | 608-441-1200 | www.wisbank.com
4721 SOUTH BILTMORE LANE | MADISON, WI 53718 | 608-441-1200 | www.wisbank.com

